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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of the 
  Alabama State Port Authority 

Report on the Financial Statements 
We have audited the accompanying financial statements of the Alabama State Port Authority, an 
agency of the State of Alabama, as of and for the years ended September 30, 2021 and 2020, and 
the related notes to the financial statements, which collectively comprise the Alabama State Port 
Authority’s basic financial statements as listed in the table of contents. 

Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due 
to fraud or error. 

Auditors’ Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audits. We 
conducted our audits in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditors consider internal control 
relevant to the entity’s preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express 
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 
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SEPTEMBER 30, 2021 AND 2020

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED

Capital Assets
        

          ,   
   f      

               
      

 f

 , ,        
          ,  

 f       
    , , 

  

f  , 
f  f , , f

f , 
f  f f

 
f ,   

g  
 g  

Impairment of Long-Lived Assets
             

          f  
        f  f  f  f  

 f  f      f  ,     
f  ff f     

f    ,   f   
  

Costs of Engineering Services and Dredging
 f    f   f  f    

   f      
  f   f  f  f  f        

  f       
  , f    f 

      f      
      ,     

         f   
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED

Deferred Outflows of Resources
f     f     

      f f f    f   
    f    f , 

        f   
f    

•  ff    
•   f  
•  ff       
•   
•    f   ff  f      

 ,      f f  

Deferred Inflows of Resources
f   ff   
    f   , ff

 ,   

Discounts/Premiums on Long-Term Debt
 

, f

Vacation and Sick Leave 
   f          

,     f   
  f          
  , f    

     g  f  f f 
           

,              
f    f    
f   

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED

Unearned Revenues
   f    

, 

Risk Management
  g ,

  
, 

f  
 , f  

f , f
    

   f  f  g , , f ,  
,    f      g 

f  ,    f    f   
      f        f  

 ,   ,  ,    g 
   

        f  
   f  f  f       

f    f         
f       , 

       f      
           f  f   , 
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      , 
 , ,  f    
      f ,    

  ff   f  
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ALABAMA STATE PORT AUTHORITY
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SEPTEMBER 30, 2021 AND 2020

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED

Concentration of Credit Risk
f f

f , 
, f   

, g
f   

f f , 
  ,   

Use of Estimates
f

, f
, f f , , f ,
f , g

ff f

f
f , f   ,

, f
,

2. CASH, CASH EQUIVALENTS, AND INVESTMENTS

   f      
          

  f    f  ,
     , 

,       f     f  
 f   ,      

   f         
           

        ,  
     f          

 f             
 ff        f ,  f   f

            
     ,          
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

2. CASH, CASH EQUIVALENTS, AND INVESTMENTS – CONTINUED

 , , , ,    
f    

   f     f  
        f        

       f  
    f    

            
 f    ,        
        f  ,    

f  

Investments
     

•    
• f  f 
•   
•  f
•

     ,  , f  
 ,          f     

  

•           
    

•          f
•      f   

    
•         f  

   ,    , , , 
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f ,        

   f     f     
  f     ,     

   f      f 
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

3. FAIR VALUE MEASUREMENTS

 f     , Fair Value Measurement and 
Application,     f         
f  f   f         

  f              
 f           

    f  f   

         f     
       

        
  ,    f       

 f              
      f     f    
    , ,  , 
 , f       f    

    

       
, f  f       

f    f       
    f  f    
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

3. FAIR VALUE MEASUREMENTS – CONTINUED

Items Measured at Fair Value on a Recurring Basis
         f    

 f    g 

Fair Value  Level 1 Level 2

     

                                 

Fair Value  Level 1 Level 2

     

                                 

As of September 30, 2021

As of September 30, 2020

Items Measured at Fair Value on a Nonrecurring Basis
   f      f   

  f          
 f      , 

f g  f         

Fair Value  Level 1 Level 2 Level 3

 ,    

As of September 30, 2020
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

4. CAPITAL ASSETS

f    f f
  

Beginning Retirements/ Ending
Balance Additions Transfers Balance

Capital assets not being depreciated:
                                                   

f  f                            
,                                                         

       
Total capital assets not being depreciated 116,591,338 63,117,033 (78,546,434) 101,161,937

Capital assets being depreciated:
, , 

 
 

 
  

 
f

Total capital assets being depreciated 1,112,519,129 56,658,342 56,711 1,169,234,182

Less accumulated depreciation:
, , 

 
 

 
  

 
f

Total accumulated depreciation 607,685,077 30,461,846 (516,979) 637,629,944

Total capital assets being depreciated, net 504,834,052 26,196,496 573,690 531,604,238

Capital assets, net 621,425,390$ 89,313,529$ (77,972,744)$ 632,766,175$

 f  , f  f f      
 f    ,    f  
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

4. CAPITAL ASSETS – CONTINUED

f    f f
 

Beginning Retirements/ Ending
Balance Additions Transfers Balance

Capital assets not being depreciated:
                   

f  f
, 

  
Total capital assets not being depreciated 125,530,622 53,779,093 (62,718,377) 116,591,338

Capital assets being depreciated:
, , 

 
 

 
  

 
f

Total capital assets being depreciated 1,059,148,571 60,075,988 (6,705,430) 1,112,519,129

Less accumulated depreciation:
, , 

 
 

 
  

 
f

Total accumulated depreciation 583,448,833 29,281,496 (5,045,252) 607,685,077

Total capital assets being depreciated, net 475,699,738 30,794,492 (1,660,178) 504,834,052

Capital assets, net 601,230,360$ 84,573,585$ (64,378,555)$ 621,425,390$

 f  , f , ,
   ,  

f   
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NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

4. CAPITAL ASSETS – CONTINUED

  f f   
  f  , g

f f
  

        

• f        ff  
• f      
• f         

,  
•   
•   
•
•  f    g  
•    

f f  
, f  , g

, , f   

, 
, ,  , ,

 f
 , f

, 

5. OTHER ASSETS, NET

f g    

2021 2020
             

 ,             

 f , 
, , , 

  f     
, , , ,
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

6. LONG-TERM DEBT

f     f  f

Beginning Payments/ Ending Due Within
Balance Issuances Refundings Balance One Year

Bonds payable from direct borrowings:
          

 , 
f   

 
f  

     
  f  

  
  

f  

Bonds payable:
        

  , 
f    

f  
        

  , 
f   , 

 
        

  , f
    

     
  , 

f     
f  

      
  ,     
         

 ,   
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NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

6. LONG-TERM DEBT – CONTINUED

f     f  f

Beginning Payments/ Ending Due Within
Balance Issuances Refundings Balance One Year

Bonds payable from direct borrowings:
            

 , 
f   

 
f  

   
  f
    

  
  f  

  
  

f  

Bonds payable:
        

  , 
f    

f  
           

  , 
f    

  f  
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  ,         
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

6. LONG-TERM DEBT – CONTINUED

   f       
    ,    

   ,      
    f       

, ff , g , f      f ,  f     
    f      f f , 

, , , ,    ,   
f ,  f ,  f , , , ,  

f ,   , f , , ,   
     

 , ,       
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 f f    f   
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

6. LONG-TERM DEBT – CONTINUED

    f       
           

   f     f  , , 
 f

Principal Interest Total

                      
                              
                              
                              
                              
                       
                       
                          

                 

       , ,  f

Principal Interest Total
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

7. RESTRICTED EXPENDABLE NET POSITION

           
  ,  f f   , 

2021 2020
Debt service:

          
  ,              
  ,                             
  ,                    
  ,              

                   
                
               
     

Capital Projects:
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS

   f        

     f    , 
    ,    

    ,     
       f    

f    

2021       Total
                 56,892,789$

                        77,064,829
 21,045,530$ -$ 406,384$ 21,451,914$

  -$ (1,279,874)$ -$ (1,279,874)$

f                                3,319,777$
                              637,499$
                             1,698,061$

2020       Total
                 56,030,483$

                        75,939,285
 19,591,321$ -$ 508,363$ 20,099,684$

  -$ (190,882)$ -$ (190,882)$

f                            2,332,022$
                              1,281,803$
                                 1,352,770$

Alabama State Port Authority Hourly Paid Workers Defined Contribution Plan (Hourly DC
Plan)

Plan Description
  

, ,  
f

f , f
 ,  

f
 

  

f , , 
, ,   

61



ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Employees' Retirement System of Alabama (ERS) 

Plan Description
  

  , , ,
f f

 

 f f
f f

g

Summary of Significant Accounting Policies
, f f

f , f f
, f f

,

f

Benefits Provided
f f ,

, , ,   
f

f f    

 
f   

  
  ,   

 
  f ,

f   f f
 f f , f , f

f ,
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Employees' Retirement System of Alabama (ERS) – Continued

Benefits Provided – Continued
f   

  f , g
f ,  

f  
f    f

     

f
  f f

    
  ,

    
f

f g

f   ,
 

Contributions

    

f , ,

f f g f

f f
f   

f g f ,    
,  f   
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Employees' Retirement System of Alabama (ERS) – Continued

Contributions – Continued
f

f  ,
f ,  

f  f  
f  f  f  

f  f   , ,
f

f f
f  

f
, , , ,   

, , f f ,

Pension Liability, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows
of Resources Related to ERS

f ,   , , f
, 

 

,
  f  ,     

  ,  
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NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Employees' Retirement System of Alabama (ERS) – Continued

Pension Liability, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows
of Resources Related to ERS – Continued

ff  f  , 
, , , , f       , 

 , , f f
f f g

Deferred Deferred 
Outflows Inflows of

of Resources Resources
ff                     

             
 ff        

 
 ff  

  

          
 

             
f , ,      

     f
 f f

f f   

Year ended September 30:
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Employees' Retirement System of Alabama (ERS) – Continued

Sensitivity of the Authority’s Proportionate Share of the Net Pension Liability to Changes in
the Discount Rate

  , f     
          f 
            

      f  ,  

Current 
1% Decrease Discount Rate 1% Increase

(6.70%) (7.70%) (8.70%)
           

 
Hourly Paid Alabama State Port Authority Workers Retirement Plan (Hourly DB Plan)

Plan Description
, ,

,
 ,  g ,

f    
f

    
f

f ,  
f  f  f

 
f

, f g f
  

Summary of Significant Accounting Policies
, f f f

, f f
, f f

,

f
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Hourly Paid Alabama State Port Authority Workers Retirement Plan (Hourly DB Plan) – 
Continued

Benefits Provided
g f

   ,
 ,   

f      ,
f , 

  , f
, f f

    
,  f

f ,   

Employees Covered byBenefitTerms
f    

2021 2020

     
    

Contributions
f

g f ,
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Hourly Paid Alabama State Port Authority Workers Retirement Plan (Hourly DB Plan) – 
Continued

Contributions – Continued

g   
 ,  f

 

   
  ,       

f  f  ,  f      
f        f   

 f    f        
   

g
f    

, , g 
f , 

Net Pension Asset
, 

, f

f g ,

2021 2020

 
  

Rates

f , f

f f f

f f f

68

ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Hourly Paid Alabama State Port Authority Workers Retirement Plan (Hourly DB Plan) – 
Continued

Net Pension Asset – Continued
f g

  

Long-Term 
Target Expected Real 

Allocation Rate of Return
Investment Type:

  
   g  

g , , 
g

  ,   f
 

  

, f   

  f   

  
,   f

, 
f f

, f
f f ,

69



ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Hourly Paid Alabama State Port Authority Workers Retirement Plan (Hourly DB Plan) – 
Continued

Changes in the Net Pension Asset
Total Pension Net

Pension Fiduciary Pension
Liability Net Position Asset

(A) (B) (A) - (B)

                  
          

        
 f            

 
       

           
                          

               

Total Pension Net
Pension Fiduciary Pension
Liability Net Position Asset

(A) (B) (A) - (B)

                
          

        
 f           
           

 
       

        
                         

                  
f f

,  f

70

ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Hourly Paid Alabama State Port Authority Workers Retirement Plan (Hourly DB Plan) – 
Continued

Sensitivity of the Net Pension Asset to Changes in the Discount Rate
f g     

  g  
, 

Current
1% Decrease Discount Rate 1% Increase

(4.25%) (5.25%) (6.25%)

                  

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources
Related to Hourly DB Plan

, 
,  , 

f f f g  

Deferred Deferred 
Outflows Inflows of

of Resources Resources

 ff            
 

 
ff   

           
f f f

f
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Terminal Railway Alabama State Port Authority Workers Supplemental Retirement Plan
(Railway Plan)

Plan Description
, f

,  g , f
f

   

f ,  f

Summary of Significant Accounting Policies
, f f

f , f f
, f

,

f

Benefits Provided
  

  f  
   

  f
f   

,
f

Employees Covered byBenefitTerms
f , f

2021 2020
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SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Terminal Railway Alabama State Port Authority Workers Supplemental Retirement Plan
(Railway Plan) – Continued

Contributions
f

g f ,
 

 
   

  
 f

   
   

f
 f

 

,   
f , 

Net Pension Liability
, 

, f

f g ,

2021 2020

 
  

Rates

f , f

f f f

f f f
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Terminal Railway Alabama State Port Authority Workers Supplemental Retirement Plan
(Railway Plan) – Continued

Net Pension Liability – Continued
f g

  

Long-Term 
Target Expected Real 

Allocation Rate of Return
Investment Type:

  
   g  

g , , 
g

    ,         f   
  f        
     

 g
,

f f    
g

  f   

, 
  

,   f
, 

f f
, f

f f ,
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Terminal Railway Alabama State Port Authority Workers Supplemental Retirement Plan
(Railway Plan) – Continued

Changes in the Net Pension Liability 
Total Pension Net

Pension Fiduciary Pension
Liability Net Position Liability

(A) (B) (A) - (B)

                       

            
             

 f             
 

          
             

                                 

                       

Total Pension Net
Pension Fiduciary Pension
Liability Net Position Liability

(A) (B) (A) - (B)

                       

            
             

 f              
             

 
          

             

                                  

                       

   f      f   
 , ,        f   , 



ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

8. RETIREMENT PLANS – CONTINUED

Terminal Railway Alabama State Port Authority Workers Supplemental Retirement Plan
(Railway Plan) – Continued   

Sensitivity of the Net Pension Liability to Changes in the Discount Rate
f g

g 
, 

Current
1% Decrease Discount Rate 1% Increase

(4.25%) (5.25%) (6.25%)

                         
Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources
Related to Railway Plan

, 
,   , f

f f f g

Deferred Deferred 
Outflows Inflows of

of Resources Resources

 ff    
 

 
ff   

                 

    f    f       
   f
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ALABAMA STATE PORT AUTHORITY
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SEPTEMBER 30, 2021 AND 2020

9. OTHER POSTEMPLOYMENT BENEFITS

Plan Description
    f   f   

        
     f   

  f  f     f  
           

  ,           
 f       f       

        

    
 f            ff
  ,  f   f f     

  f      f   f  
 f  f ,           

         
    f       

    

f     f   ,   
 f      g  

Summary of Significant Accounting Policies
  f   , f    f  

    ,  , f      
f  f       

   , f    f  
    f      

 f  

Benefits Provided
   f     f   

   f   
    f      f     

,    , ,   f  
f        f     

 ,  f  f   g  
         

 f        
          

f ,    f  ,  f  
    f  
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

9. OTHER POSTEMPLOYMENT BENEFITS – CONTINUED

Contributions
,

f   
, f  f

f
f  

,
,  g 

g ,   
f

g f ,
  g

 , 

g ,
f   ,  

f

, f ,
f ,

,  
f   

f g
,  

, 
 f

  , 
      

 , ,
,  

Net OPEB Liability
             

       f     
          

f    , ,        
     ,     

  f  ,    f   ,  
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NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

9. OTHER POSTEMPLOYMENT BENEFITS – CONTINUED

Net OPEB Liability – Continued 
f    

, f

2021 2020
        

          

      

         

Actuarial Assumptions and Other Inputs
f g ,

f

  f  ,
 

    ,   
  

    
     

    
    
     

 
  
  

   
   

 

**Initial Medicare claims are set based on scheduled increases through plan year 2022.

 f  f       
                

f    f  f            f   
            

     f     f  f  
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

9. OTHER POSTEMPLOYMENT BENEFITS – CONTINUED

Actuarial Assumptions and Other Inputs – Continued
g

, f    

  f
f g f

 f

Long-Term 
Target Expected Real 

Allocation Rate of Return
Investment Type:

  

 g , , 
 f    f f   g 

       
      f        

 f ,   f      
f          

      f    
          

f    ,   ,  
 f       

    ,  , 
    f ,      
  ,      
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f  f ,         

 ,   ,            
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

9. OTHER POSTEMPLOYMENT BENEFITS – CONTINUED

Actuarial Assumptions and Other Inputs – Continued
,  f , , ,    f  

           
    f     ff  , , 
      

  f      ,   f  
 f     

          
ff           

         
 

,

g ,  ,   ,
,

Sensitivity of the Net OPEB Liability to Changes in the Discount Rate
f g g

Current
1% Decrease Discount Rate 1% Increase

(6.50%) (7.50%) (8.50%)

              

Sensitivity of the Net OPEB Liability to Changes in the Healthcare Cost Trend Rates
f          

,          
          f   , 

 

Current
Healthcare Cost

1% Decrease Trend Rates 1% Increase
   

 f    f    f   

  f    f    f  
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

9. OTHER POSTEMPLOYMENT BENEFITS – CONTINUED

OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources
Related to OPEB

f , f f f
f f g

Deferred Deferred 
Outflows Inflows of

of Resources Resources
ff         

              
 ff             

  
 ff                

    

             
 

        

f , f
,  

 f
f

f   

Year ended September 30:
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SEPTEMBER 30, 2021 AND 2020

10. UNPAID CLAIMS LIABILITIES

f

f ,
 f f ,

f g f

2021 2020

          
       

 f            
                    

 
      

  

             

11. LEASING ARRANGEMENTS

f
     

  

 
g
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

12. COMMITMENTS AND CONTINGENCIES

,  , 
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,  
,  f

,
,  , 

,

f f
, f

f

f f

13. INTEREST RATE SWAP
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f f  
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

13. INTEREST RATE SWAP – CONTINUED

      f      
         

 g
g  

f
  f     

          

14. RELATED PARTY TRANSACTIONS

g ,   
, , f

  

f  ,    f      ,  
f           

    ,   
 

15. RECLASSIFICATIONS

f    f   
           

f   f         

16. SUBSEQUENT EVENTS

  ,   f  
    f      

    g ,    
         

ff   f    , , ,  ,  f  
     f    
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 f  f        f  ,  
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ALABAMA STATE PORT AUTHORITY 
NOTES TO THE FINANCIAL STATEMENTS 

SEPTEMBER 30, 2021 AND 2020 

16. SUBSEQUENT EVENTS – CONTINUED  

In February 2022, the Authority utilized cash reserves of approximately $3.3 million on two strategic 
real estate acquisitions. The future development of the first property, adjacent to the main docks 
facilities in Mobile, Alabama, will be determined as needed. The Authority also purchased a parcel of 
land encompassing approximately 272 acres located in Montgomery County, Alabama for 
development of an inland intermodal container transfer facility. The project will extend intermodal rail 
service from the Authority’s intermodal container intermodal transfer facility at the Port of Mobile in 
support of Alabama regional growth in manufacturing, retail, distribution, and agribusiness sectors. 

17. ISSUANCE OF NEW ACCOUNTING STANDARDS 

The GASB issued Statement No. 87, Leases, in June 2017. This Statement is effective for reporting 
periods beginning after December 15, 2019 (subsequently extended 18 months by GASB No. 95). 
This Statement requires recognition of certain lease assets and liabilities for leases that previously 
were classified as operating leases and recognized as inflows of resources or outflows of resources 
based on the payment provisions of the contract. It establishes a single model for lease accounting 
based on the foundational principle that leases are financings of the right to use an underlying asset. 
Under this Statement, a lessee is required to recognize a lease liability and an intangible right-to-use 
lease asset, and a lessor is required to recognize a lease receivable and a deferred inflow of 
resources, thereby enhancing the relevance and consistency of information about governments' 
leasing activities. This Statement also will require notes to financial statements related to the timing, 
significance, and purpose of a government's leasing arrangements. This Statement does not apply 
to contracts that meet the definition of a service concession arrangement as outlined in GASB 
Statement No. 60. The Authority is currently evaluating the financial statement impact of the adoption 
of this Statement. 

The GASB issued Statement No. 91, Conduit Debt Obligations, in May 2019. This Statement is 
effective for reporting periods beginning after December 15, 2020. The primary objectives of this 
Statement are to provide a single method of reporting conduit debt obligations by issuers and 
eliminate diversity in practice associated with commitments extended by issuers, arrangements 
associated with conduit debt obligations, and related note disclosures. The Authority is currently 
evaluating the financial statement impact of the adoption of this Statement. 

The GASB issued Statement No. 92, Omnibus 2020, in January 2020. This Statement is effective for 
reporting periods beginning after June 15, 2020 (subsequently extended 18 months by GASB No. 
95). The primary objectives of this Statement are to enhance comparability in accounting and financial 
reporting and to improve the consistency of authoritative literature by addressing practice issues that 
have been identified during implementation and application of certain GASB Statements. The 
Authority is currently evaluating the financial statement impact of the adoption of this Statement. 

ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

17. ISSUANCE OF NEW ACCOUNTING STANDARDS – CONTINUED

   , Replacement of Interbank Offered Rates,   
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ALABAMA STATE PORT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2021 AND 2020

17. ISSUANCE OF NEW ACCOUNTING STANDARDS – CONTINUED

     Certain Component Unit Criteria, and Accounting and Financial 
Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans,  
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     Annual Comprehensive Financial Report,   
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ALABAMA STATE PORT AUTHORITY
REQUIRED SUPPLEMENTARY INFORMATION (UNAUDITED)

SCHEDULE OF AUTHORITY CONTRIBUTIONS (HOURLY DB PLAN)
LAST EIGHT FISCAL YEARS ENDED SEPTEMBER 30

Fiscal 
Year

Actuarially 
Determined 
Contribution

Contributions 
From Authority

Contribution 
(Deficiency)/  

Excess Covered Payroll

Contribution 
as a % of 
Payroll

                     
                     
                     
                       
                       
                       
                       
                    

Notes to Schedule:
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ALABAMA STATE PORT AUTHORITY
REQUIRED SUPPLEMENTARY INFORMATION (UNAUDITED)

SCHEDULE OF AUTHORITY CONTRIBUTIONS (RAILWAY PLAN)
LAST EIGHT FISCAL YEARS ENDED SEPTEMBER 30

Fiscal 
Year

Actuarially 
Determined 
Contribution

Contributions 
From Authority

Contribution 
(Deficiency)/  
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Covered 
Payroll

Contribution 
as a % of 
Payroll
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ALABAMA STATE PORT AUTHORITY
REQUIRED SUPPLEMENTARY INFORMATION (UNAUDITED)

SCHEDULE OF THE AUTHORITY’S PROPORTIONATE SHARE
OF THE NET OPEB LIABILITY

LAST FIVE FISCAL YEARS ENDED SEPTEMBER 30

2021 2020 2019 2018 2017

    

            
  

           

  
    

f    

f  f  ,
 f  

Changes in Actuarial Assumptions and Other Inputs
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Recent Plan Changes
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ALABAMA STATE PORT AUTHORITY
REQUIRED SUPPLEMENTARY INFORMATION (UNAUDITED)

SCHEDULE OF AUTHORITY CONTRIBUTIONS (OPEB)
LAST FIVE FISCAL YEAR ENDED SEPTEMBER 30

2021 2020 2019 2018 2017

                                   

                                             
 

  

                  

   

Method and Assumptions Used in Calculations of Actuarially Determined Contributions
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* Initial Medicare claims are based on scheduled increase through plan year 2022.
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STATISTICAL SECTION (UNAUDITED) (CONTINUED)

Demographic and Economic Information
The following schedules offer demographic and economic indicators to help the reader understand the 
environment related to the Alabama State Port Authority’s financial activities. 

115 Exhibit 12 – Demographic and Economic Statistics for a Period of Ten Years for the 
  State of Alabama and Mobile MSA 
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Operating Information
The following schedules contain information to help the reader understand how the Alabama State Port 
Authority’s financial report relates to its operating activities. 
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Miscellaneous Statistical Information 
The following schedules contain information to help the reader understand how the Alabama State Port 
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Exhibit 1

2021 2020 2019 2018
Net position at year-end (1)

Net investment in capital assets $ 319,944,165  $ 295,756,279 $ 281,598,996 $ 286,652,137
Restricted expendable

Debt service 31,198,328  29,165,784 35,981,425 35,071,717
Capital Projects 682,096  681,924

Unrestricted 20,339,588  12,284,091 (4,345,581) (16,939,107)
Total net position $ 372,164,177 $ 337,888,078 $ 313,234,840 $ 304,784,747

Source:  ASPA audited financial statements

(1) The Authority adopted GASB Statement 75 during fiscal year 2018 resulting in an adjustment to net position for fiscal year 2017 only. The
Authority adopted GASB Statements 68 and 71 during fiscal year 2015 resulting in a prior period adjustment reported on the face of the
audited financial statements and notes for fiscal year ended September 30, 2014 only. GASB Statements 63 and 65 were adopted during
fiscal year 2013 resulting in an adjustment to net position for fiscal year 2012. A reclassification of unrestricted net position and net investment
in capital assets for fiscal year 2013 resulted in revised financial statements that did not impact the statements of revenues, expenses and
changes in net position, the statements of cash flows, or the total net position for the year ended September 30, 2013.

ALABAMA STATE PORT AUTHORITY
STATEMENTS OF NET POSITION

For the Last Ten Fiscal Years Ended September 30

101

Exhibit 1 (cont.)

Revised Revised Revised Revised
2017 2016 2015 2014 2013 2012

$ 295,047,595 $ 284,233,550 $ 288,020,749 $ 284,885,011 $ 236,696,035 $ 237,115,253

32,701,462 61,780,843 58,675,987 57,906,512 57,163,462 56,531,059

(27,637,893) (2,430,690) 578,533 (5,197,596) 32,512,359 16,236,101
$ 300,111,164 $ 343,583,703 $ 347,275,269 $ 337,593,927 $ 326,371,856 $ 309,882,413

ALABAMA STATE PORT AUTHORITY
STATEMENTS OF NET POSITION (cont.)

For the Last Ten Fiscal Years Ended September 30
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Exhibit 2

2021 2020 2019 2018
Operating Revenues:
McDuffie Coal Terminal $ 65,486,584  $ 62,937,763 $ 75,109,290 $ 61,262,253
General Cargo / Intermodal 38,275,968  35,245,780 40,785,389 36,459,347
Bulk handling and warehouses - - - - - - - - - - - - 
Terminal railway 22,514,468  22,269,758 22,424,632 18,855,553
Real Estate 15,543,240  10,655,648 10,988,312 9,488,314
Marine liquid bulk terminal 3,761,245  3,368,812 3,585,615 3,482,034
Other 6,074,366  5,344,408 5,556,243 5,388,475

Total operating revenues 151,655,871  139,822,169 158,449,481 134,935,976

Operating Expenses:
Operation and maintenance of facilities 70,212,798  79,276,076 84,985,433 69,465,399
Depreciation and amortization 36,462,796  32,931,355 31,674,429 32,612,978
General and administrative 15,001,932  17,284,309 17,185,185 16,337,276
Impairment loss on capital assets - - - 1,418,907 - - - - - - 

Total operating expenses 121,677,526  130,910,647 133,845,047 118,415,653

Operating income / (loss) 29,978,345  8,911,522 24,604,434 16,520,323

52,402  543,848 1,951,691 1,050,225
171,445  590,117 541,000 1,566,487

(13,957,137)  (14,504,951) (15,001,065) (14,710,494)
(423,113)  (738,460) (864,081) (1,246,845)

16,500,000  6,600,000

(16,500,000)  (6,600,000) - - - - - - 
693,370  6,530,936 (3,839,182) - - -

1,393,625  - - - - - - - - -

Nonoperating income (expense):
Investment income
Change in fair value of interest rate swap
Interest expense
Interest rate swap expense
Non-capital contributions
Non-capital port development expense
Gain (loss) on disposal of capital assets
Insurance recoveries
Other, net

(1,558,595)  (582,210) 1,057,296 1,493,887
Net nonoperating expenses (13,628,003)  (8,160,720) (16,154,341) (11,846,740)

Income before capital grants 
and contributions 16,350,342  750,802 8,450,093 4,673,583

Capital grants and contributions 17,925,757  23,902,436 - - - - - - 

Increase / (Decrease) in net position 34,276,099  24,653,238 8,450,093 4,673,583

Net position
Beginning of year 337,888,078  313,234,840 304,784,747 300,111,164
Asset adjustment - - - - - - - - - - - - 
Cumulative Effect of:

New GASB pronouncements (1) - - - - - - - - - - - - 

End of year $ 372,164,177 $ 337,888,078 $ 313,234,840 $ 304,784,747

(1) The implementation of GASB Statements No. 63, 65, 68, 71, and 75 resulted in adjustments to net position. 

Source: ASPA audited financial statements

ALABAMA STATE PORT AUTHORITY
STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION

For the Last Ten Fiscal Years Ended September 30

Exhibit 2 (cont.)

Revised Revised Revised Revised
2017 2016 2015 2014 2013 2012

$ 55,891,205 $ 48,937,665 $ 70,601,662 $ 78,287,865 $ 71,377,918 $ 67,837,435
35,385,911 36,361,920 33,810,695 35,901,440 29,711,608 34,181,940

- - - 278,561 1,955,696 7,927,270 7,552,158 6,417,274
16,384,951 19,267,877 22,097,399 23,742,475 23,723,067 21,598,216
9,326,460 8,153,523 7,199,229 8,178,456 6,992,472 5,947,839
3,391,421 3,464,329 3,505,708 3,486,807 3,278,326 3,667,217
5,492,352 5,701,377 5,715,870 4,794,412 4,872,136 5,035,799

125,872,300 122,165,252 144,886,259 162,318,725 147,507,685 144,685,720

60,013,878 59,096,173 71,757,336 76,381,573 70,294,763 66,441,996
32,591,079 32,659,787 30,983,663 29,812,318 29,785,803 29,833,686
16,973,397 17,382,779 18,048,410 17,515,806 17,030,895 16,666,559

- - - - - -  - - - - - -  - - - - - - 
109,578,354 109,138,739 120,789,409 123,709,697 117,111,461 112,942,241

16,293,946 13,026,513 24,096,850 38,609,028 30,396,224 31,743,479

2,271,441 844,119 820,700 816,489 968,889 1,138,118
2,121,935 1,711,454 1,228,575 2,329,879 3,911,540 925,484

(16,836,087) (16,732,470) (16,955,157) (17,062,636) (17,349,514) (17,778,392)
(1,723,864) (2,166,347) (2,544,475) (2,847,619) (3,113,594) (3,105,342)

- - - - - -  - - - - - -  - - - - - - 
- - - - - -  - - - - - -  - - - - - - 
- - - - - -  - - - - - -  - - - - - - 

(969,891) (5,793,896) (1,161,037) 2,834,111 (122,672) 3,065,933
(15,136,466) (22,137,140) (18,611,394) (13,929,776) (15,705,351) (15,754,199)

1,157,480 (9,110,627) 5,485,456 24,679,252 14,690,873 15,989,280

- - - 5,419,061 4,195,886 13,462,295 1,798,570 2,080,338

1,157,480 (3,691,566) 9,681,342 38,141,547 16,489,443 18,069,618

343,583,703 347,275,269 337,593,927 326,371,856 309,882,413 287,564,138
- - - - - -  - - - - - -  - - - 9,292,872

(44,630,019) - - - - - - (26,919,476) - - - (5,044,215)

$ 300,111,164 $ 343,583,703 $ 347,275,269 $ 337,593,927 $ 326,371,856 $ 309,882,413

ALABAMA STATE PORT AUTHORITY
STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION (cont.)

For the Last Ten Fiscal Years Ended September 30
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Exhibit 7

Column1 2021 2020 2019 2018
DOCKAGE:
Bulk Facility (per GRT per 24 hours) 0.46$   0.44$   0.42$   0.41$   

General Cargo Vessels
0 - 199.9Ft (per foot per 24 hours) 3.28$ 3.12$ 3.03$   2.94$   

200 - 399.9Ft (per foot per 24 hours) 4.31$ 4.10$ 3.98$   3.86$   
400 - 499.9Ft (per foot per 24 hours) 5.86$ 5.58$ 5.41$   5.26$   
500 - 599.9Ft (per foot per 24 hours) 7.86$ 7.49$ 7.27$   7.06$   
600 - 699.9Ft (per foot per 24 hours) 9.12$ 8.69$ 8.44$   8.19$   
700 - 799.9Ft (per foot per 24 hours) 11.58$ 11.03$ 10.71$   10.40$   
800 - 899.9Ft (per foot per 24 hours) 13.95$ 13.29$ 12.90$   12.53$   

900Ft - Above (per foot per 24 hours) 16.68$ 15.89$ 15.43$   14.98$   

TIPPLING:
Coal (per short ton) 1.63$ 1.59$ 1.69$   1.76$   
Coal Special Processing (per short ton) 1.68$ 1.47$ 1.40$   1.26$   

WHARFAGE:
Bulk Facility (per short ton) 0.26$   0.26$   0.27$   0.28$   

General Cargo
Aluminum (per short ton) 2.52$   2.40$   2.40$   2.33$   
Containers (per short ton) 3.57$   3.40$   3.40$   3.30$   
Demurrage (per short ton) 0.25$   0.25$   0.25$   0.25$   
Forest Products (per short ton per day) 3.47$   3.30$   3.30$   3.20$   
Lumber (per board foot) 0.42$   0.40$   0.40$   0.39$   
Paper (per short ton) 3.57$   3.30$   3.30$   3.20$   
Steel (per short ton) 3.66$ 3.49$ 3.40$   3.30$   

RAILROAD:
Switching

Coal (per car) 60.75$ 63.09$ 63.33$   54.52$   
General (per car) 340.92$ 334.80$ 330.41$   310.02$   
Grain (per car) 107.35$   107.19$   107.19$   107.19$   

GRT = gross registered tons
Source:  ASPA records, central billing, bulk facilities, harbormaster, and railroad departments

ALABAMA STATE PORT AUTHORITY
TOP REVENUE RATES

For the Last Ten Fiscal Years Ended September 30
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Exhibit 7 (cont.)

2017 2016 2015 2014 2013 2012

0.40$   0.40$   0.36$   0.36$   0.35$   0.34$   

2.77$   2.77$   2.69$   2.62$   2.54$   2.46$   
3.64$   3.64$   3.53$   3.43$   3.33$   3.23$   
4.95$   4.95$   4.81$   4.67$   4.53$   4.40$   
6.65$   6.65$   6.46$   6.27$   6.09$   5.91$   
7.72$   7.72$   7.50$   7.28$   7.07$   6.86$   
9.80$   9.80$   9.52$   9.25$   8.98$   8.71$   

11.81$   11.81$   11.46$   11.13$   10.81$   10.50$   
14.12$   14.12$   13.71$   13.31$   12.92$   12.55$   

1.70$   1.78$   1.76$   1.74$   1.70$   1.73$   
1.22$   1.05$   1.31$   1.27$   1.25$   0.93$   

0.26$   0.26$   0.27$   0.27$   0.36$   0.35$   

2.20$   2.20$   2.14$   2.14$   2.08$   2.02$   
3.20$   3.20$   3.11$   3.11$   3.02$   2.93$   
0.25$   0.25$   0.29$   0.29$   0.29$   0.29$   
3.11$   3.11$   3.02$   3.02$   3.02$   2.93$   
0.38$   0.38$   0.37$   0.37$   0.49$   0.48$   
3.11$   3.11$   3.11$   3.11$   3.02$   2.93$   
5.06$   3.20$   3.11$   3.11$   3.02$   2.93$   

50.59$   66.04$   71.06$   78.10$   74.69$   70.64$   
276.19$   314.67$   301.88$   289.58$   282.99$   278.34$   
104.07$   104.07$   101.04$   86.59$   93.24$   89.73$   

ALABAMA STATE PORT AUTHORITY
TOP REVENUE RATES (cont.)

For the Last Ten Fiscal Years Ended September 30
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Exhibit 10

Fiscal 
Year

Gross 
Revenues*

Operating 
Expenses*

Net Revenue 
Available for 
Debt Service

Debt Service 
Requirements**

Times 
Coverage^

2021  $  150,149,678  $  85,214,730  $  64,934,948  $  25,996,131 2.50
2020  $  139,783,807  $  97,979,292  $  41,804,515  $  26,083,229 1.60
2019 161,458,468$   102,170,618$   59,287,850$    $  26,117,517 2.27
2018 136,300,647$   85,802,675$   50,497,972$   23,617,459$   2.14
2017 126,975,727$   76,987,275$   49,988,452$   27,105,818$   1.84
2016 123,468,529$   76,478,952$   46,989,577$   25,909,370$   1.81
2015 146,052,426$   89,805,746$   56,246,680$   25,584,219$   2.20
2014 163,275,936$   93,897,379$   69,378,557$   25,340,335$   2.74
2013 148,643,183$   87,325,658$   61,317,525$   25,222,195$   2.43
2012 146,065,894$   83,108,555$   62,957,339$   25,243,236$   2.49

Source:  ASPA records and audited financial statements

^ Ratio of Net Revenue Available for Debt Service to Debt Service Requirements indicates the number of times net revenue of a 
given fiscal year can cover the debt payments.

ALABAMA STATE PORT AUTHORITY
LONG-TERM REVENUE BOND COVERAGE

For the Last Ten Fiscal Years Ended September 30

* Gross revenues include operating revenues, investment income, and other income/(expense), net. Operating expenses exclude
depreciation and amortization expense.

** See Exhibit 9 for debt service requirements of long-term revenue bonds and notes to the audited financial statements for details of 
the ASPA's outstanding revenue bonds.
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Exhibit 12

Year Population
Personal Income 
(millions of dollars)

Per Capita      
Personal Income 

(PCPI) Median Age
Unemployment 

Rate
2021 5,039,877 * * * 3.4
2020 5,024,279 $228,749 $46,479 * 6.5
2019 4,903,185 $215,930 $43,996 39 3.2
2018 4,887,871 $207,054 $42,328 39 3.9
2017 4,874,747 $199,336 $40,864 39 4.5
2016 4,863,300 $192,363 $39,525 39 5.9
2015 4,858,979 $189,115 $38,954 39 6.1
2014 4,849,377 $181,079 $37,384 39 6.7
2013 4,833,722 $175,185 $36,258 38 7.3
2012 4,822,023 $173,362 $35,992 38 8.2

Year Population
Personal Income 
(millions of dollars)

Per Capita      
Personal Income 

(PCPI) Median Age
Unemployment 

Rate
2021 * * * * 4.6
2020 414,809 $17,674 $42,823 * 7.9
2019 428,039 $16,542 $40,003 39 3.7
2018 413,757 $15,823 $38,195 38 4.7
2017 413,955 $15,351 $37,061 38 5.4
2016 414,836 $15,077 $36,315 37 6.6
2015 415,395 $14,990 $36,151 38 6.9
2014 415,123 $14,378 $34,704 38 7.7
2013 414,079 $14,083 $34,014 37 8.7
2012 413,936 $13,890 $33,559 37 9.4

*Statistics not yet available. The Census Bureau did not release its standard 2020 ACS 1-year estimates
due to impacts of the COVID-19 pandemic on data collection.

Note: The latest statistics published for most U.S. cities, counties, or MSAs is 2020.

Source: U.S. Census Bureau for population and median age; Bureau of Economic Analysis for total personal income and PCPI; 
Bureau of Labor Statistics for unemployment rate.

MOBILE METROPOLITAN STATISTICAL AREA (MSA)

ALABAMA STATE PORT AUTHORITY
DEMOGRAPHIC AND ECONOMIC STATISTICS

For a Period of Ten Years

STATE OF ALABAMA
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Exhibit 13

Employer Industry
No. of 

Employees

Percentage of 
Total Mobile 

Area 
Employment

Mobile County Public School System Education 7,200  2.23%
University of South Alabama & USA Medical Facilities Education & Medical 6,000  1.86%
Infirmary Health System Medical 5,400  1.68%
Austal USA Shipbuilding 4,500  1.40%
Baldwin County Board of Education Education 3,400  1.05%
City of Mobile Government 2,000  0.62%
AltaPointe Medical 1,700  0.53%
AM/NS Calvert Medical 1,600  0.50%
Mobile County Government 1,600  0.50%
Springhill Medical Center Manufacturing 1,600  0.50%
Total of Largest Employers 35,000  10.86%

Total Employed Labor Force * 322,380  100%

Employer Industry
No. of 

Employees

Percentage of 
Total Mobile 

Area 
Employment

Mobile County Public School System Education 7,700  2.62%
Infirmary Health System Medical 5,300  1.81%
University of South Alabama & USA Medical Facilities Education & Medical 5,300  1.81%
Wal-Mart Retail 2,900  0.99%
Austal USA Shipbuilding 2,500  0.85%
Providence Hospital Medical 2,350  0.80%
City of Mobile Government 2,200  0.75%
ThyssenKrupp Steel USA Steel Mill 1,700  0.58%
Mobile County Government 1,570  0.53%
ST Aerospace Mobile Aerospace 1,300 0.44%
Total of Largest Employers 32,820  11.18%

Total Employed Labor Force * 293,579 100%

*Data includes civilian employment in Mobile, Baldwin, Washington, Choctaw, Clarke, Conecuh, Escambia, Monroe, and
Wilcox Counties k

Note: tatistics available only for reporting employers in Mobile area. Employers for 2012 are listed as originally stated 
nine years ago, and some employers' names may have changed due to mergers, acquisitions, or reorganizing.

Source: Mobile Area Chamber of Commerce; Alabama Labor Market Information System

2012

2021

ALABAMA STATE PORT AUTHORITY
PRINCIPAL EMPLOYERS IN THE MOBILE AREA

For Years 2021 and 2012
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Exhibit 15

2021 2020 2019 2018

PORT TONS (short tons)

General Cargo & Intermodal 7,630,113  6,292,463  7,724,547 7,467,001
McDuffie Coal & Bulk Handling 10,650,911  12,460,052  15,110,675 14,855,159

Total ASPA Facilities 18,281,024  18,752,515  22,835,222 22,322,160

Industry (ASPA) 1,702,879  1,595,401  1,135,168 1,394,281

General Port 17,223,690  8,910,362  9,858,460 9,331,620
TOTAL 37,207,593  29,258,278  33,828,850 33,048,061

FOREIGN TRADE FOR MOBILE, AL (short tons)

Exports ** 16,552,479  16,946,483 16,314,859
Imports ** 17,859,999  20,249,856 16,170,960

TOTAL ** 34,412,478  37,196,339 32,485,819

REVENUE PER TON (U.S. Dollars)

Operating Revenue $151,655,871 $139,822,169 $158,449,481 $134,935,976

ASPA & Industry Tonnage 19,983,903  20,347,916  23,970,390 23,716,441

REVENUE PER TON $7.59 $6.87 $6.61 $5.69

statistics include all freight accounted for in the Mobile River and Port of Mobile by privately owned terminals outside

of the ASPA.

** Statistics not published

Source:  ASPA audited financial statements; ASPA general cargo department; U.S. Army Corps of Engineers

 Institute for Water Resources

Note: Industry tonnage statistics include other non-major divisions and departments of the ASPA. General Port tonnage 

ALABAMA STATE PORT AUTHORITY
FREIGHT TRAFFIC STATISTICS

For the Last Ten Years Ended December 31

119 120

Exhibit 15 (cont.)

2017 2016 2015 2014 2013 2012

7,817,931 6,915,938 6,503,004 7,321,982 6,173,734 5,875,895
11,522,576 10,404,484 13,406,058 18,020,637 17,046,154 16,404,063
19,340,507 17,320,422 19,909,062 25,342,619 23,219,888 22,279,958

1,505,784 2,001,866 2,865,212 3,528,403 3,337,974 3,297,197

11,945,577 14,119,214 16,437,246 15,257,160 11,475,353 13,096,689
32,791,868 33,441,502 39,211,520 44,128,182 38,033,215 38,673,844

15,727,509 14,019,569 16,141,395 18,518,420 18,178,382 16,511,605
19,834,242 21,199,530 19,764,023 18,308,123 12,493,015 13,308,382

35,561,751 35,219,099 35,905,418 36,826,543 30,671,397 29,819,987

$125,872,300 $122,165,252 $144,886,259 $162,318,725 $147,507,685 $144,685,720

20,846,291 19,322,288 22,774,274 28,871,022 26,557,862 25,577,155

$6.04 $6.32 $6.36 $5.62 $5.55 $5.66

ALABAMA STATE PORT AUTHORITY
FREIGHT TRAFFIC STATISTICS (cont.)

For the Last Ten Years Ended December 31
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Exhibit 18

Total Acreage 3,700
Warehouse & Open Yards (sq. ft.) 5 million
Channel Depth in Upper River Harbor (feet) 40
Channel Depth in Lower River Harbor (feet) 45

General Cargo Terminals 3 Bulk Materials Terminals 1
Berths 35 Berths 3

with Transit Sheds 19 Barge Loaders 3
with Open Wharves 17 Barge Unloaders 2
with Marginal Tracks 17 Double Stackers 2
with Roll-on / Roll-off Ramps 1 Automatic Samplers 2
with Freezer Terminal 1 Ship Loaders 1

Cement Terminal 1 Ship Unloaders 3
Container Yard (acreage) 22 Stacker / Reclaimers 5
Cranes Storage Capacity (tons)

Magnetic Lifting Gantry 3 Ground 2.3 million
Harbor 1 Tandem Railcar Dumps 1

Pig Iron Terminal 1
RO-RO Terminal 1
Rail Ferry Terminal 1 Grain Elevator 1
Reach Stackers 3 Bushel capacity (bushels) 3.3 million
Steel Coil Handling Facility 1 Ship loading capacity
Steel Slab Handling Terminal 1 per hour (bushels) 100,000
Truck Scales 1 Railcar unloading capacity

per hour (bushels) 24,000
Container Terminals 2

Intermodal Rail Facility 1
Marine Terminal 1 Inland Docks 8

Berths 2,400 ft. Grain Elevators (see *) 4
Cranes Total acres 236

Post-Panamax 2
Super Post-Panamax 2 Port River

Axis Mobile
Railroads Column1 Bridgeport Tennessee

Locomotives 8 Columbia * Chattahoochee
Railcar Scales 1 Cordova Black Warrior
Track (miles) 75 Demopolis * Tombigbee

Eufaula Chattahoochee
Liquid Bulk Terminal 1 Montgomery * Alabama

Berths 2 Selma * Alabama

Source: ASPA records

Note: The Alabama State Port Authority lies in proximity to two turning basins which are not capital assets of the Authority. The Port also has 
immediate access to two interstate systems and five Class 1 railroads.

ALABAMA STATE PORT AUTHORITY
CAPITAL ASSETS STATISTICS

As of September 30, 2021
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Exhibit 23

U.S. Port (ranked by total short tons) Domestic Foreign Export Import Total Short 
Tons

Virginia Port Authority** 3,300  25,856,197 25,850,106 6,091  25,859,497  
Mid-Ohio Valley, OH and WV 21,266,666 - - - - - - - - - 21,266,666  
Cincinnati-Northern, KY** 17,577,123 - - - - - - - - - 17,577,123  
Baltimore, MD 575,344  14,627,440 14,624,350 3,090 15,202,784  
Huntington-Tristate, KY, OH, WV 13,790,424 - - - - - - - - - 13,790,424  
Mobile, AL 6,861 12,166,277 10,280,625 1,885,652 12,173,138
Pittsburg, PA 8,980,649  - - - - - - - - - 8,980,649  
Plaquemines, LA 45,642,034 364,199  364,199  - - - 46,006,233  
South Louisiana, LA** 1,842,564  3,242,199  3,242,199  - - - 5,084,763  
Duluth-Superior,MN and WI 4,965,639 - - - - - - - - - 4,965,639

U.S. Port (ranked by total short tons) Domestic Foreign Export Import Total Short 
Tons

Mobile, AL - - - 5,636,536 1,144,429 4,492,107 5,636,536
South Louisiana, LA** 2,859,629  1,079,659  29  1,079,630  3,939,288  
Houston, TX 724,839  3,153,648  113,111  3,040,537  3,878,487  
Brownsville, TX 103,447  2,546,797  - - - 2,546,797  2,650,244  
Plaquemines, LA 1,052,540  1,220,965  - - - 1,220,965  2,273,505  
Charleston, SC 110,292  2,077,877  124,822  1,953,055  2,188,169  
New Orleans, LA 1,134,257  - - - 9,801  1,035,679  2,179,737  
Los Angeles, CA 1,897  1,549,177  24,685  1,524,492  1,551,074  
South Jersey, NJ 19,531  1,175,018  63  1,174,955  1,194,549  
Corpus Christi, TX 47,602 1,121,797 1,053,615 68,182 1,169,399

U.S. Port (ranked by total short tons)  Domestic  Foreign  Export  Import  Total Short 
Tons 

Savannah, GA - - - 2,531,561  2,295,392  236,169  2,531,561  
Longview, WA 606,298  1,645,327  1,645,327  - - - 2,251,625  
Virginia Port Authority** - - - 2,047,694  1,860,125  187,569  2,047,694  
Wilmington, NC - - - 1,465,341  1,364,948  100,393  1,465,341  
Baton Rouge, LA - - - 1,353,110  1,353,110  - - - 1,353,110  
New York, NY and NJ - - - 1,240,799  888,289  352,510  1,240,799  
Mobile, AL - - - 946,816 838,866 107,950 946,816
Charleston, SC - - - 882,024  579,646  302,378  882,024  
Everett, WA 754,238  15,431  62  15,369  769,669  
Brunswick, GA - - - 746,659 725,013 21,646 746,659

*Latest statistics published.

** The Port of South Louisiana comprises a 54-mile area along the Mississippi River in St. James, St. John the Baptist, and St. Charles 
Parishes. The Ports of Cincinnati and Northern Kentucky are inland ports comprising a 226-mile area along the Ohio and Licking Rivers 
spanning 15 counties in two states, Ohio and Kentucky. Virginia Port Authority is comprised of three marine terminals (Newport News, 
Norfolk, and Portsmouth) along the Elizabeth, Lafayette, and James Rivers; one inland port in Front Royal, VA; and two leased terminals 
at Richmond and Portsmouth.

Source: U.S. Army Corps of Engineers Institute for Water Resources; information presented is domestic U.S. Ports authorized by Congress for the 
U.S. Army Corps of Engineers in waterborne commerce.

PRIMARY IRON & STEEL TONNAGE

ALABAMA STATE PORT AUTHORIT
MISCELLANEOUS STATISTICAL DATA

PRIMARY COMMODITIES
FOR SELECT U.S. PORTS FOR CALENDAR YEAR 2020*
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Alabama State Port Authority
250 N. Water Street

Mobile, Alabama 36602
Office: 251-441-7200

ALPorts.com


