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March 21, 2024 
 
 
To The Directors of The Alabama State Port Authority Board: 

We are pleased to present the Annual Comprehensive Financial Report of the Alabama State 
Port Authority (“the Authority”), an enterprise agency of the State of Alabama established in 
accordance with the laws of the State of Alabama, for the years ended September 30, 2023, and 
2022. The purpose of the report is to provide the Board of Directors, the Comptroller, and the 
Chief Examiner of the State of Alabama, the public, and other interested parties with reliable 
information concerning the financial condition and results of the operations of the Authority. 
 
Responsibility for both the accuracy of the data and the completeness and fairness of the 
presentation, including all disclosures, rests with the Authority and its management. The Financial 
Services Department of the Authority prepared this report according to the guidelines 
recommended by the Government Finance Officers Association of the United States and Canada 
(GFOA).  
 
To the best of our knowledge and belief, the enclosed data is accurate in all material respects 
and reported in a manner designed to present fairly the financial position, changes in financial 
position, cash flows, and results of operations of the Authority in accordance with accounting 
principles generally accepted in the United States of America (GAAP). All disclosures necessary 
to enable the reader to gain an understanding of the Authority’s financial activities have been 
included. 
 
Governmental accounting and auditing principles require that management provide a narrative to 
accompany the basic financial statements. This narrative, entitled Management’s Discussion and 
Analysis, follows the independent auditors’ report in the Financial Section of this report. Read this 
letter of transmittal in conjunction with Management’s Discussion and Analysis, as they are 
complementary documents. 
 
Certain statistical and demographic information included in this report do not come from 
accounting records of the Authority, rather presented as reader information.  
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PROFILE OF THE AUTHORITY 
 
General 
The Alabama State Port Authority, an enterprise agency of the State of Alabama created in 2000 
pursuant to the provisions of Title 33 of the Code of Alabama 1975, as amended, owns, and 
manages certain operations at the Port of Mobile, Alabama’s seaport. Prior to August 2000, the 
Alabama State Docks Department owned and managed these same facilities with an appointed 
Director, serving at the pleasure of the Governor as a member of their Cabinet. Effective August 
1, 2000, the name of the Alabama State Docks Department changed to the Alabama State Port 
Authority, and the Authority became a separate agency of the State governed by a nine-member 
board of directors.   
 
The Legislature created the Authority to promote, develop, construct, maintain, and operate all 
harbors and seaports within the State or its jurisdiction, including the inland waterways program 
of the State. The Authority is a self-supporting entity whose finances are accounted for separately 
and apart from those of the State, with the Authority functioning much in the manner of an 
enterprise operation. The Authority retains its revenues, its net earnings are not paid into the State 
Treasury, and the Authority has generally received no appropriations from the General Fund of 
the State of Alabama other than for some capital improvements.  
 
The Authority serves all 67 counties in the State of Alabama and oversees the deep-water public 
port facilities at the Port of Mobile. The Authority conducts most of its activities in Mobile, the 
Authority’s extensive facilities in and around Mobile being an integral part of the Port of Mobile 
hereinafter discussed. The Port of Mobile is strategically located in the northern Gulf of Mexico 
with access to an international airport and two interstate systems, I-65 running north/south and I-
10 running east/west. In addition to interstates, air, and rail, the Authority’s container, general 
cargo, and bulk facilities have immediate access to nearly 15,000 miles of inland waterways. Once 
the ongoing harbor modernization project is completed in 2025, the Port of Mobile will offer the 
deepest container terminal in the Gulf of Mexico.  
 
The Authority also owns eight inland ports on the rivers of Alabama. In addition to the inland 
container transfer facility (ICTF) being built in Montgomery, Alabama, the Authority recently 
announced a second ICTF to be constructed in Decatur, Alabama. Both facilities will be served 
by CSX, providing new advantages and opportunities for shippers. The Montgomery ICTF is 
funded through federal budget appropriations and grants advocated by retired Senator Richard 
Shelby, while the Decatur facility will be largely funded through other Authority means.  
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All the Authority’s wharves are public facilities. The main complex lies in the upper channel, north 
of the Mobile River tunnels, and consists of the General Cargo facilities containing 33 berths and 
almost 5 million square feet of covered and open storage, the Grain Elevator, roll-on/roll-off 
terminals, rail switching yards, a cold storage facility, and various diversified operations.  
 
The McDuffie Terminal is located approximately two miles south of the Mobile River tunnels. The 
550-acre facility includes three berths with two ship loaders and three vessel discharge cranes, 
two barge unloaders, one barge loader, two rail car dumps, six stacker reclaimers, two double 
wing stackers, and a rail load out facility. The facility, surrounded by rail loop tracks, includes a 
series of connecting conveyors providing tremendous flexibility. The terminal has the advantage 
of water depths of up to 45 feet.  
 
The Authority owns and operates its own switching railroad, which services the Authority’s 
facilities and other local industries near the port. The railroad owns and provides services on 
approximately 75 miles of railroad track. 
 
The Authority also has operations farther south in the Theodore industrial complex, which includes 
Middle Bay Port, with a 600-foot two-sided pier and the Marine Liquid Bulk Terminal. The Marine 
Liquid Bulk Terminal contains a 1,100-foot pier, equipped for efficient discharge of bulk liquid 
products, with nearby industrial land available for development. The Liquid Bulk Terminal enjoys 
water depths of up to 40 feet and is equipped with fire suppression equipment. 
 
APM Terminals Mobile provides containerized cargo shippers with access to global networks 
covering a multitude of trade routes to and from the Port of Mobile. APM Terminals, an 
independent division within the A.P. Moller-Maersk Group, operates and manages APM 
Terminals Mobile. The Alabama State Port Authority and APM Terminals jointly invested an initial 
$350 million to construct APM Terminals Mobile, the Port of Mobile's state-of-the-art container 
terminal. APM Terminals Mobile opened in 2008 served by 2,000 feet of berth with up to 45 feet 
of water depth, and two post-Panamax and two super post-Panamax ship-to-shore gantry cranes. 
During fiscal year 2020, the Authority completed a nearly $47 million expansion that elongated 
the berth to 2,400 feet to simultaneously accommodate two post-Panamax vessels, as well as 
increased the size of the operating yard to an annual throughput capacity of 650,000 Twenty-foot 
Equivalent Units (TEU). During fiscal 2023, the Authority and APM Terminals began plans to 
enlarge the facility, to be delivered in phases at an additional investment by the parties of $104 
million and includes land improvements and two new ship-to-shore super post-panamax cranes.  
 
The Authority invested $50 million in an intermodal container transfer facility that opened in 2016, 
also operated by APM Terminals Mobile. The Canadian National Railroad is currently providing 

11



service to Jackson, MS, Memphis, TN, Chicago, IL, and Canada from this near dock, container 
rail facility. In fiscal 2022, CSX initiated an intermodal service from Mobile to Chicago and the 
greater Midwest. From the ICTF in Mobile, containers can reach Chicago in three days. A 
critical project, funded through federal budget appropriations and grants, includes constructing a 
fly-over bridge between the container terminal and the ICTF, making the ICTF an on-dock 
facility, and enabling the development of an adjacent logistics facility. This facility provides 
access to five Class I and four short-line railroads. 

The Pinto Island Terminal is the Alabama State Port Authority’s deep-water import steel slab 
terminal that began operations in February 2010. This facility is capable of handling in excess of 
five million tons of semi-finished steel slabs per year. The 12.5-acre terminal consists of 1,050 
feet of deep-water dock dredged to a depth of up to 45 feet, as well as a semi-automated barge 
loading system positioned between the ship berth and the shoreline. The terminal is equipped 
with three wide-span gantry cranes, each having an outreach of 150 feet, and back reach of 165 
feet. The cranes can unload steel from ships to barges, or to the terminal storage yard consisting 
of 150,000 metric tons of storage capacity. The cranes and the terminal’s heavy lift machines 
utilize electro-permanent magnetic lifting beams to move steel slabs weighing up to 40 metric tons 
each. The steel slabs arrive by vessel, destined for the AM/NS Calvert steel facility located upriver 
from the Authority in North Mobile County, Alabama. Beginning in fiscal year 2019, the Pinto 
Island Terminal unloaded steel slabs from ships to a nearby free-trade zone, and in fiscal year 
2020, loaded its first vessel of steel slabs, demonstrating its ability to load steel slabs for export. 
During 2023, the Authority began installing two gantry buckets for the Pinto Island cranes to allow 
for increased capacity for coal handling. This is in response to the expected reduction in demand 
for import slabs by AM/NS Calvert due to the commissioning of an electric arc furnace at its facility. 

A recent economic impact report from calendar year 2022 showed the Authority’s impact on 
Alabama’s economy totals $98.3 billion, an increase of roughly $13 billion from the previous year’s 
impact. In addition to the overall statewide economic impact, the Authority supports 351,359 jobs 
in Alabama, one out of every seven jobs statewide. These jobs amount to $22.5 billion in income 
for Alabamians. Additionally, in 2022 alone, the Authority and its related industries gave back $2.4 
billion in taxes to the state and local governments.   

Governance 
The Governor of the State of Alabama appoints eight members to the Board of Directors of the 
Authority, subject to confirmation by the Senate of the State of Alabama, for staggered five-year 
terms. Per statute, the Governor must appoint two board members from each of three regions, 
including the Central Region, Northern Region, and Southern Region, plus two At-Large 
(anywhere in the state) members. In addition, one ex-officio member, either the Mayor of the City 
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of Mobile or the President of the Mobile County Commission, on a one-year rotating basis, serves 
as the ninth member of the Board. The Board of Directors appoints the Director of the Authority. 
The Director serves as the chief executive officer of the Authority and as such is responsible for 
managing the affairs of the Authority.  

As an enterprise agency of the State, the Authority is not a component unit of any county or city 
within the State of Alabama since none of these exercise oversight responsibilities over the 
Authority. Such oversight responsibility means the existence of financial interdependency, the 
significant ability to influence operations and accountability for fiscal years. This structure allows 
the Authority to take a much-needed long-term business outlook for investments, planning, and 
strategic direction setting.  

LOCAL ECONOMY AND OUTLOOK 

Mobile County, where the Authority conducts its primary operations, features a rich and varied 
economic foundation. 

The county's robust manufacturing sector stands out, with an impressive roster of top employers, 
including Austal, AM/NS Calvert, Airbus U.S. Manufacturing Facility, VT MAE, Outokumpu 
Stainless, Evonik Corporation, SSAB Americas, Kimberly-Clark Corporation, Continental 
Aerospace Technologies, and UOP Honeywell, LLC. This diverse base spans shipbuilding, steel 
production, aerospace, consumer goods, and refining technology. 

Significant investments and expansions have been recorded across Alabama enhancing the
region’s economic landscape since 2022:

The Authority is expanding its reach with the development of the North Alabama Inland 
Port in Decatur, enhancing rail connectivity and driving economic growth through job 
creation and reduced highway traffic. 

Novelis is making a monumental $4.1 billion investment in a low-carbon aluminum 
recycling and rolling plant in Bay Minette, Alabama, expected to have a significant impact 
on cargo operations and job creation. 

Airbus continues to reinforce the region's aerospace prominence with a new assembly 
line in Mobile, aiming to add 1,000 jobs. 
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Chart Industries’ $73.7 million investment to manufacture cryogenic containers in 
Mobile County is set to create 59 jobs.

Peak North America USA’s $24 million investment in Irvington for the wood products
industry promises to create 175 jobs, highlighting the region’s strategic importance. 

Superior Air Parts’ $24.2 million investment to relocate from Texas to Creola, Mobile
County, will create 180 jobs, focusing on FAA-approved replacement parts for piston-
engine aircraft.

Gulf Distributing’s $32.5 million project to renovate the former Mobile Press Register 
Building underscores the company’s commitment to Mobile, supporting 245 jobs. 

VT MAE’s conversion project for Airbus A320 Family jets into cargo aircraft at its Mobile 
facility, which will create 200 jobs by the end of 2025, showcases Mobile's global 
aerospace industry role. 

Core Industries’ $8.75 million investment in a processing and storage facility for CM 
Biomass in Mobile County will create 28 jobs, emphasizing Mobile’s role in logistics and 
distribution. 

Overall unemployment for Mobile County ended the 2023 calendar year at 3.5 % (preliminary). 
The State of Alabama ended the 2023 calendar year at 2.8%, while the national unemployment 
rate ended the year at 3.7%. 

The Authority is also critical to the economic growth of the region’s economy. The Authority’s 
capital improvement and diversification policies have resulted in significant capacity increases, 
which places the Authority in a position to accommodate additional cargo volumes. Increased 
volumes through the Authority affect the region’s economy in a positive manner.  

FINANCIAL POLICIES AND LONG-TERM FINANCIAL PLANNING 

Accounting Policies 
The accounting policies of the Authority and this report conform to accounting principles generally 
accepted in the United States of America for local governmental units as prescribed by the 
Governmental Accounting Standards Board (GASB), including the reporting model referred to as 
GASB Statement No. 34. Note 1 to the financial statements includes a summary of significant 
accounting policies. 
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Financial Statement Responsibility 
The integrity and objectivity of the data in these financial statements and supplemental schedules, 
including estimates and judgments relating to matters not concluded by year-end, and the Annual 
Comprehensive Financial Report are the responsibility of the Chief Financial Officer. Therefore, 
the Chief Financial Officer maintains, at reasonable cost, a system of internal accounting controls, 
to give reasonable assurance that the Authority’s assets remain protected and financial 
transactions documented properly. 

The Financial Services Division, under the direction of the Comptroller, maintains the general 
accounting records of the Authority. The planning and conducting of the financial operations of 
the Authority are in a responsible and progressive manner. The Department of Examiners of 
Public Accounts of the State of Alabama periodically audits these records. The independent 
accounting firm of Warren Averett, LLC, performs independent audits of the Authority’s annual 
financial statements. As necessary, Warren Averett, LLC audits the Authority’s compliance with 
the requirements described in the Uniform Guidance (Title 2 U.S. Code of Federal Regulations 
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards) that are applicable to each of the Authority’s major federal programs.    

Independent Accountants 
The financial statements as of September 30, 2023, and 2022, and for the years then ended have 
been audited by Warren Averett, LLC, independent accountants, as stated in their report 
appearing herein.   

Internal Accounting Control
In developing and evaluating the Authority’s accounting system, and affecting the adequacy of 
internal accounting controls, are the Authority’s Board, management, and other personnel, and 
are designed to provide reasonable assurance regarding the achievement of objectives in the 
following categories: (a) reliability of financial reporting; (b) effectiveness and efficiency of 
operations; and (c) compliance with applicable laws and regulations. 

The Authority’s internal control structure consists of five interrelated components, which are: 

1. Control environment: Management philosophy, style, and values set the tone of the Authority
as a well-controlled organization, influencing the control consciousness of our people. It is the
foundation for all other components of internal control providing discipline and structure.
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2. Risk assessment: The Authority identifies and analyzes relevant risks to achieve its objectives,
forming a basis for determining how to manage the risk.

3. Control activities: These are comprised of the Authority’s policies and procedures that help
ensure execution of management directives. These activities include approvals/authorization,
verification, reconciliations and segregation of duties.

4. Information and communication: This component is the identification, capture, and exchange
of management information reports and analysis of external information.

5. Monitoring: This is the process of assessing the quality of internal control performance over
time, and includes supervisor/managerial reviews, internal/external audits, and Board oversight.

Internal control, no matter how well designed and operated, can provide only reasonable 
assurance to management and the Board regarding achievement of the Authority’s control 
objectives. Limitations inherent to internal control affect the likelihood of achievement of these 
control objectives. These include the realities that human judgement in decision-making can be 
faulty and that breakdowns in internal control can occur because of such human failures as simple 
error or mistake. Additionally, the collusion of two or more people, or management override of 
internal control, can circumvent controls. The cost of the Authority’s internal control can be 
another limiting factor, as it should not exceed the expected benefits derived. 

We believe the Authority’s internal accounting controls, with independent internal audit functions 
performed by the State of Alabama Department of Examiners of Public Accounts, adequately 
safeguard the Authority’s assets, and provide reasonable assurance of the proper recording of 
financial transactions. 

Budgets 
The Authority staff prepares an annual operating budget based upon projected revenues and 
expenses for the subsequent fiscal year. Based upon projected cash flows from the operating 
budget and other expected funding sources, the staff also prepares a capital budget. Management 
submits the budgets to the Board of Directors for approval.  

Following the adoption of the budgets by the Board of Directors, management monitors the 
budgets on a monthly, quarterly, and annual basis. Budget variances are included in the monthly 
financial reports to the Board of Directors.  
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Management submits major new projects not included in the adopted budgets to the Board of 
Directors for approval. New minor projects do not require Board of Director approval provided the 
overall capital plan remains within budget. 

Capital Planning
The Authority has maintained an aggressive capital improvement program. Planning includes 
phased program expenditures, as necessary, to accommodate business growth and 
requirements. Private sector participation, grant funding, state participation, and federal 
appropriations comprise critical elements of the capital plan. The Authority currently has more 
than $1 billion in capital projects underway statewide.  

Debt Management 
All of the outstanding bonds of the Authority are special, limited obligations of the Authority, 
payable solely out of and secured by a pledge of and lien on (i) Docks Facilities Revenues and 
(ii) any income from the investment thereof. The outstanding bonds are senior lien bonds with a
parity lien with each of the other series.

On August 26, 2020, the Authority issued the $46,986,000 Docks Facilities Revenue Bond Series 
2020 to refund part of Short-Term Docks Facilities Revenue Bond Series 2018 and used 
$3,014,000 of investment funds remaining from Series 2018 proceeds to refund the remaining 
amount due on the Series 2018. The Authority issued the Short-Term Docks Facilities Revenue 
Bond Series 2018 to finance the expansion of the container handling capacity of the operations 
at the APM Terminals Mobile along with the dock extension and other land improvements thereon. 
The Docks Facilities Revenue Refunding Bonds Series 2017 (ACD) account for the additional 
bonds outstanding at the end of fiscal year 2022.   

MAJOR INITIATIVES AND ACCOMPLISHMENTS 

Master Plan 
The Authority’s 2001 Master Development Plan conceived a logistics facility consisting of three 
interconnected and interrelated elements: a marine container terminal, an intermodal container-
transfer facility (ICTF) and a logistics park utilizing parcels of adjacent land. Since that time, the 
Authority has made significant progress in realizing its vision to be a leading, regional logistics 
facility. 

The first element of the logistics facility, the container terminal, located just to the north of the 
McDuffie Terminal, became operational in its first phase in October 2008. This facility was 

17



constructed utilizing funds from the Authority, the State of Alabama, the U.S. Department of 
Transportation, and the private sector partner, Mobile Container Terminal, LLC. In August 2014, 
the Authority purchased two significant industrial properties adjacent to the container terminal 
complex. The properties provide strategic expansion capabilities for the container terminal and 
the logistics park.  

The Phase II expansion of the container terminal reached completion in fiscal year 2017, with 
APM Terminals, the operator of the container terminal, adding two Super-Post Panamax cranes 
and, along with the Authority, expanding the container facility by approximately 20 acres. The 
additional cranes and yard space significantly increased the terminal’s capacity. The Phase III 
expansion of the container terminal concluded during fiscal year 2020. This further expansion 
resulted in an additional 20-acres of container storage area with a 400-foot extension of the dock 
itself. Phase IV expansion of the container terminal began in 2023 and will add 30.3 acres to the 
existing 134-acre facility. Densification of the entire facilities or Phase V will take place in 
subsequent years.  

The ICTF is the second element of the facility, with funding provided by multiple sources including 
the Authority, the U.S. Department of Transportation, and private sector sources. During 2012, 
the Authority received a $12 million U.S. Department of Transportation grant through their 
Transportation Investment Generating Economic Recovery (TIGER) grant program to construct 
Phase I of the intermodal rail facility. The Authority funded the non-federal portion to complete 
this phase, put into operation in June 2016. As container volumes continue to climb, the Port 
Authority is moving forward on infrastructure investments to add capacity and efficiencies for 
shippers utilizing the gateway.  The Authority plans to use $38 million granted in 2022 from the 
U.S. Department of Transportation to construct two projects aimed at increasing capacity for 
intermodal rail and multimodal freight movements at the Port of Mobile. Planned investment 
includes a new inter-terminal bridge connecting the marine terminal with the intermodal rail facility 
and the adjacent logistics park.  Funds will also provide for site development work at the adjacent 
logistics park. 

Construction of the logistics park, the third element, began during fiscal 2020 when MTC Logistics, 
a company headquartered in Baltimore, began erecting steel for their estimated $61 million 
refrigerated cargo facility and International Distribution Center, which opened in October 2021. A 
private entity has been competitively selected for negotiating the development of the remaining 
100 acres of the logistics park.  
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McDuffie Coal Terminal Improvements 
The Authority continues to undertake projects to optimize the McDuffie Coal Terminal. The 
terminal is the third largest coal terminal in the United States, primarily serving metallurgical coal. 
Alabama’s metallurgical coal is a high-grade, low-sulfur coal recognized worldwide for its specific 
chemical makeup and is essential for steel production supporting the automotive industry. 
Constructed in the 1970s, McDuffie was built to import thermal coal for energy production. At 
present, these operating systems have exceeded their lifespan by 20-25 years and require 
constant maintenance to adapt and serve export coal requirements. Frequent malfunctions and 
breakdowns create severely reduced performance rates and major inefficiencies.  

As thermal coal continues to be replaced with environmentally friendly natural gas for energy 
production, McDuffie is converting to be an export only facility. Import coal will phase out 
completely during fiscal year 2024. Once McDuffie is export only, the Port expects an additional 
8-9 million tons of metallurgical coal to be moved through the terminal annually. The terminal's
current coal handling system needs multiple upgrades to permanently switch from an
import/export terminal to export only. In addition to the age of the equipment, thermal and
metallurgical coal consistencies are very different. While thermal coal is a rocky product,
metallurgical coal is a fine, powdery material. McDuffie's conveyors and transfer towers must be
upgraded to reduce product loss and allow for more efficient handling of metallurgical coal.

In May 2023, the Alabama State Legislature allocated $20 million to McDuffie to help with 
standardization and modernization of equipment and systems. During fiscal year 2023, the 
Authority initiated and completed 80% of construction for a new Warehouse and Office complex 
at the McDuffie Coal Terminal. This $10 million project provides 70,000 square feet of warehouse 
space under roof as well as nearly 15,000 square feet of heated/cooled space for the McDuffie 
offices and administrative space. In addition to the new warehouse, design began for two (2) new 
Shuttle Barge Unloading systems. These systems are expected to increase the efficiency of 
unloading coal from barges by ~30%. To prepare for the increase in throughput, the Authority 
plans to spend in excess of $100 million on upgrading conveyor systems and transfer towers, 
increasing conveyor belt speeds, and purchasing new equipment to replace aged equipment 
which includes new stacker reclaimers, a barge haul system, and a barge unloader. 

Terminal Railway Improvements 
In order to provide for the growth of the intermodal and export coal businesses, the Authority has 
defined certain Terminal Railway projects as critical to success. These center on additional 
interchange yard space, track expansion, improvements to existing tracks and facilities, as well 
as upgrades to information systems. During fiscal year 2023, the Authority initiated and completed 
the construction of a $1.3 million Terminal Railway Diesel Shop expansion. This expansion 
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renovated and upgraded the Terminal Railway’s existing office space and added additional 
office space which allowed all of their employees to be consolidated at one location. The 
Authority also worked with the Federal Railway Administration to complete the National 
Environmental Policy Act (NEPA) requirements for the addition of 1.9 miles of new track parallel 
to our existing single line to Chickasaw. In addition, the preliminary engineering for the new 
track to Chickasaw was completed, as was the preliminary engineering for the proposed 
Interchange Yard improvement project. This project will add approximately 9 miles of working 
track to the current Interchange Yard, greatly enhancing the operational capabilities to store 
and build trains.  As part of this project, the Authority is also proposing to elevate the entire 
interchange yard to reduce flooding impacts and mitigate sea level rise. 

Channel Improvement 
During fiscal year 2020, the Authority secured both state and federal funding for the project to 
widen and deepen the Mobile Harbor ship channel. The Alabama State Port Authority and the 
U.S. Army Corps of Engineers executed the Mobile Harbor Preconstruction, Engineering, and 
Design Agreement as well as entered into the Project Partnership Agreement. The channel 
widening and deepening project, which began in June 2021 with completion expected by the first 
quarter of 2025, continued to progress on time and on budget through fiscal year 2023. 

Dredge Material Management 
The Port has traditionally relied on three (3) upland disposal sites for all our berth dredge material. 
These 3 sites, Mud Lakes, Pinto Island, and McDuffie have all reached capacity. This has caused 
the Authority to haul material from the upland sites to offsite landfill locations in Mobile County. 
In addition, the Port has had to enter into an agreement with our neighbor, Alabama Shipyard, to 
allow for the placing of dredge material in their upland disposal site. This has been very costly to 
the Port and is an unsustainable practice in the long term. In response, in fiscal year 2023 a long-
term (30-year) Dredge Material Management Plan (DMMP) was developed which outlines 
courses of action to achieve long-term sustainability with berth dredge material.  In fiscal year 
2023, engineering design was begun to raise the containment dikes at Mud Lakes and McDuffie 
DMMPs to increase capacity. In addition, the process was begun to obtain a Section 103 permit 
to allow Port dredge material to be placed in the existing Corps of Engineers Ocean Dredged 
Material Disposal Site (ODMDS). Perhaps most importantly for long-term dredge 
material management, the Port has continued to work with the U.S. Army Corps of Engineers on 
a permit which would allow the creation of a 1,200-acre site in Upper Mobile Bay where dredge 
material would be placed creating valuable marsh habitat. 
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Around the Port 
In fiscal year 2023, an in-house Geographic Information System (GIS) Manager and a consultant 
were hired and the process of building an internal GIS system is underway. The initial focus will 
be on real estate holdings and leases, creating geo-referenced databases of all properties and 
leases. As part of the overall effort, digital scans of all real estate, engineering, and environmental 
records were done as the first step for inclusion of historical documents in the enterprise GIS 
system. On the main docks, a failing 100-year-old wooden retaining wall was replaced with a steel 
sheet pile wall. This project was the initial action in replacing Pier B South with a new structure 
capable of handling the types of cargo and loads the Port sees today and will prepare the Port for 
years to come. The conversion of the former Armstrong Industries and Buchanan Lumber sites 
into cargo/container lay down yards was completed. This has allowed the Port to use underutilized 
sites, resulting in a new tenant at the former Armstrong Industries site, and the availability of the 
former Buchanan site for storage of project cargo. At the Liquid Bulk Terminal, a substantial 
amount of work was completed to replace the fire protection system. This $3 million project 
replaced an aging system, increasing the safety of operations at this terminal. Several projects 
were initiated to extend the life span of the International Trade Center (ITC) Building, the 
headquarters of the Authority. The process of replacing all the windows with energy efficient, 
hurricane impact rated windows is under way. The replacement of all the 4th floor windows was 
completed and bid documents to replace the 1st floor windows were prepared with completion 
expected in fiscal year 2024. An elevated structural steel generator stand for the ITC was 
constructed and a full-building generator will be installed prior to the peak of the Atlantic Hurricane 
season, allowing Port leadership and the management of port operations to continue in the 
aftermath of a major landfalling hurricane.  

Legislative initiatives
The Authority maintains a very active presence in both the state and federal legislative arenas. A 
significant part of the legislative initiative is to identify and pursue funding that will benefit the 
Authority, the port community, and the State of Alabama. The Authority continues to work with 
congressional and other partners on realizing industry support for the full use of the Harbor 
Maintenance Tax proceeds.  

CERTIFICATE OF ACHIEVEMENT 

The Government Finance Officers Association of the United States and Canada (GFOA) issues 
its Certificate of Achievement for Excellence in Financial Reporting to those governmental entities 
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that publish an easily readable and efficiently organized Comprehensive Annual Financial Report 
whose contents conform to program standards. Such report must satisfy both generally accepted 
accounting principles and applicable legal requirements. 

We believe our current report conforms to the Certificate of Achievement Program requirement; 
therefore, we are submitting it to the GFOA to determine its eligibility for certification. 
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Exhibit 1

2023 2022 (1) 2021 (1)
2020

Net position at year-end (1)

Net investment in capital assets $   385,581,202 $ 343,718,265  $ 319,951,453 $ 295,756,279

Restricted expendable

Debt service 24,771,703  27,059,875  31,198,328 29,165,784

Capital Projects - - - - - -  682,096 681,924

Unrestricted     1,105,391 19,926,981  24,607,598 12,284,091

Total net position $ 411,458,296   $ 390,705,121  $ 376,439,475 $ 337,888,078

Source:  ASPA audited financial statements

(1) As revised. See Note 1 to the audited financial statements.The Authority adopted GASB Statement 96 during fiscal year 2023 resulting
in an adjustment to net position for fiscal year 2022 only. The Authority adopted GASB Statement 87 during fiscal year 2022 resulting in an
adjustment to net position for fiscal year 2021 only. The Authority adopted GASB Statement 75 during fiscal year 2018 resulting in an
adjustment to net position for fiscal year 2017 only. The Authority adopted GASB Statements 68 and 71 during fiscal year 2015 resulting in
a prior period adjustment reported on the face of the audited financial statements and notes for fiscal year ended September 30, 2014 only.

ALABAMA STATE PORT AUTHORITY
STATEMENTS OF NET POSITION

For the Last Ten Fiscal Years Ended September 30
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Exhibit 1 (cont.)

2019 2018 2017 (1)
2016 2015 2014 (1)

$ 281,598,996 $ 286,652,137 $ 295,047,595 $ 284,233,550 $ 288,020,749 $ 284,885,011

35,981,425 35,071,717 32,701,462 61,780,843 58,675,987 57,906,512

- - - - - -  - - - - - -  - - - - - - 

(4,345,581) (16,939,107) (27,637,893) (2,430,690) 578,533 (5,197,596)

$ 313,234,840 $ 304,784,747 $ 300,111,164 $ 343,583,703 $ 347,275,269 $ 337,593,927

ALABAMA STATE PORT AUTHORITY
STATEMENTS OF NET POSITION (cont.)

For the Last Ten Fiscal Years Ended September 30
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Exhibit 2

2023 2022 (1) 2021 (1) 2020
Operating Revenues:
McDuffie Coal Terminal $ 86,197,647  $ 69,919,373  $ 65,486,584 $ 62,937,763
General Cargo / Intermodal 40,069,149  39,288,129  38,275,968 35,245,780
Bulk handling and warehouses - - - - - -  - - - - - - 
Terminal railway 26,854,462  25,272,756  22,514,468 22,269,758
Real Estate 20,861,091  18,531,517  15,543,240 10,655,648
Marine liquid bulk terminal 4,346,539  4,265,861  3,761,245 3,368,812
Other 6,582,895  7,235,524  6,074,366 5,344,408

Total operating revenues 184,911,783  164,513,160  151,655,871 139,822,169

Operating Expenses:
Operation and maintenance of facilities 105,107,785  89,416,660  70,212,798 79,276,076
Depreciation and amortization 40,412,873  35,717,419  36,462,796 32,931,355
General and administrative 20,921,651  17,501,817  15,001,932 17,284,309
Impairment loss on capital assets - - - - - -  - - - 1,418,907

Total operating expenses 166,442,309  142,635,896  121,677,526 130,910,647

Operating income 18,469,474  21,877,264  29,978,345 8,911,522

Nonoperating income (expense):
Investment income 1,728,399  171,171  52,402 543,848
Change in fair value of interest rate swap - - - 251,940  171,445 590,117
Interest expense (12,209,891)  (13,216,074)  (13,957,137) (14,504,951)
Interest rate swap expense - - - 368  (423,113) (738,460)
Non-capital port development contributions 17,350,000  15,550,000  16,500,000 6,600,000

Non-capital port development expense  (17,350,000) (15,550,000)  (16,500,000) (6,600,000)
Gain (loss) on disposal of capital assets 516,050  (2,936,592) 693,370 6,530,936
Insurance recoveries 4,407,570  603,722  1,393,625 - - -
Other, net 351,916  722,309  (1,558,595) (582,210)

Net nonoperating expenses (5,205,956) (14,403,156)  (13,628,003) (8,160,720)

Income before
capital grants and contributions 13,263,518 7,474,108 16,350,342 750,802

Capital grants and contributions 7,489,657  7,161,617  17,925,757 23,902,436

Increase / (Decrease) in net position 20,753,175 14,635,725 34,276,099 24,653,238

Net position
Beginning of year 390,705,121  376,439,475  337,888,078 313,234,840
Asset adjustment - - - - - -  - - - - - - 
Cumulative Effect of:

New GASB pronouncements (1) - - - (370,079) 4,275,298 - - -

End of year $ 411,458,296  $ 390,705,121  $ 376,439,475 $ 337,888,078

(1) As revised. See Note 1 to the audited financial statements. The implementation of GASB Statements No. 68, 71, 75, 87, and 96 resulted in adjustments to net
position.

ALABAMA STATE PORT AUTHORITY
STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION 

For the Last Ten Fiscal Years Ended September 30

Source: ASPA audited financial statements
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Exhibit 2 (cont.)

2019 2018 2017 (1) 2016 2015 2014 (1)

$ 75,109,290 $ 61,262,253 $ 55,891,205 $ 48,937,665 $ 70,601,662 $ 78,287,865
40,785,389 36,459,347 35,385,911 36,361,920 33,810,695 35,901,440

- - - - - -  - - - 278,561 1,955,696 7,927,270
22,424,632 18,855,553 16,384,951 19,267,877 22,097,399 23,742,475
10,988,312 9,488,314 9,326,460 8,153,523 7,199,229 8,178,456
3,585,615 3,482,034 3,391,421 3,464,329 3,505,708 3,486,807
5,556,243 5,388,475 5,492,352 5,701,377 5,715,870 4,794,412

158,449,481 134,935,976 125,872,300 122,165,252 144,886,259 162,318,725

84,985,433 69,465,399 60,013,878 59,096,173 71,757,336 76,381,573
31,674,429 32,612,978 32,591,079 32,659,787 30,983,663 29,812,318
17,185,185 16,337,276 16,973,397 17,382,779 18,048,410 17,515,806

- - - - - -  - - - - - -  - - - - - - 
133,845,047 118,415,653 109,578,354 109,138,739 120,789,409 123,709,697

24,604,434 16,520,323 16,293,946 13,026,513 24,096,850 38,609,028

1,951,691 1,050,225 2,271,441 844,119 820,700 816,489
541,000 1,566,487 2,121,935 1,711,454 1,228,575 2,329,879

(15,001,065) (14,710,494) (16,836,087) (16,732,470) (16,955,157) (17,062,636)
(864,081) (1,246,845) (1,723,864) (2,166,347) (2,544,475) (2,847,619)

- - - - - -  - - - - - -  - - - - - - 

- - - - - -  - - - - - -  - - - - - - 
(3,839,182) - - - - - -  - - - - - -  - - - 

- - - - - - - - -  - - - - - -  - - - 
1,057,296 1,493,887 (969,891) (5,793,896) (1,161,037) 2,834,111

(16,154,341) (11,846,740) (15,136,466) (22,137,140) (18,611,394) (13,929,776)

8,450,093 4,673,583 1,157,480 (9,110,627) 5,485,456 24,679,252

- - - - - - - - - 5,419,061 4,195,886 13,462,295

8,450,093 4,673,583 1,157,480 (3,691,566) 9,681,342 38,141,547

304,784,747 300,111,164 343,583,703 347,275,269 337,593,927 326,371,856
- - - - - -  - - - - - -  - - - - - - 

- - - - - - (44,630,019) - - - - - - (26,919,476)

$ 313,234,840 $ 304,784,747 $ 300,111,164 $ 343,583,703 $ 347,275,269 $ 337,593,927

ALABAMA STATE PORT AUTHORITY
STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION (cont.) 

For the Last Ten Fiscal Years Ended September 30
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ALABAMA STATE PORT AUTHORITY 
CHART OF OPERATING REVENUES BY DIVISION 

For the Last Three Fiscal Years Ended September 30

Exhibit 3
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Exhibit 4
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Exhibit 5

Column1 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

Operating Revenues:

Special Processing Charges 31,375,465$   22,874,630$    20,453,746$    18,702,674$    22,058,007$    17,377,804$    14,527,983$    11,079,954$    19,588,973$    23,678,689$    

Dockage 25,941,549$   23,967,870$    22,208,741$    17,059,937$    20,797,624$    17,548,633$    18,162,484$    20,702,536$    23,395,426$    25,560,140$    

Wharfage 19,606,984$   19,606,848$    18,569,371$    16,705,587$    18,308,138$    17,520,640$    16,339,092$    14,988,869$    16,758,677$    18,043,444$    

Tippling 19,037,249$   16,677,207$    18,809,965$    20,490,061$    27,720,978$    24,160,175$    20,598,332$    17,504,990$    25,959,527$    28,882,970$    

Railcar Switching 18,882,460$   17,993,105$    15,903,446$    16,205,855$    15,939,427$    13,686,144$    12,666,330$    13,706,012$    16,265,968$    17,697,177$    

Receiving and Handling 14,579,890$   13,444,728$    14,660,397$    13,877,443$    15,864,677$    15,243,367$    16,086,218$    15,102,508$    14,756,903$    16,333,106$    

Rent of Land and Buildings (1) 12,813,874$   12,085,749$    12,159,971$    6,099,818$    6,340,419$    5,579,202$    5,139,157$    4,933,777$    4,791,449$    4,574,690$    

Storage 8,690,453$   7,356,056$    4,185,361$    5,969,147$    4,356,083$    3,387,916$    3,204,740$    3,581,781$    4,016,283$    3,309,444$    

Security Assessment 4,738,523$   4,440,658$    4,133,999$    3,660,152$    4,356,502$    3,857,980$    3,645,412$    3,328,735$    3,561,860$    3,802,995$    

Capital Fee 4,072,787$   5,629,830$    5,104,748$    1,799,140$    1,858,654$    2,090,769$    1,088,151$    2,390,222$    3,285,485$    4,252,267$    

Docks and Barge Cleaning 3,566,066$   2,998,031$    1,580,587$    1,532,786$    2,004,478$    1,654,211$    1,747,795$    1,238,812$    1,590,651$    1,937,818$    

Entrance Fees 2,704,213$   2,562,124$    2,214,205$    2,120,204$    2,291,001$    2,254,014$    2,151,548$    1,972,904$    1,879,254$    1,738,948$    

Energy Port Funds 2,436,835$   4,950,000$    4,950,000$    5,937,065$    6,644,129$    2,787,252$    1,263,553$    -$  -$  -$   

Miscellaneous Services 1,501,063$   2,044,964$    2,931,472$    1,851,789$    2,133,665$    2,031,683$    3,778,563$    3,677,151$    2,027,098$    2,498,675$    

(1) The implementation of GASB Statement No. 87 during fiscal year 2022 resulted in an adjustment to rent of land and buildings for fiscal year 2021 only.

Source:  ASPA records

ALABAMA STATE PORT AUTHORITY
OPERATING REVENUE BY PRINCIPAL SOURCE

For the Last Ten Fiscal Years Ended September 30
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Exhibit 6

2023 2014
Customers Customers
Warrior Met Coal Mining, LLC Jim Walter Resources
Javelin Global Commodities (UK) Ltd Cliffs North America Coal LLC
Drummond Coal Sales Inc. J.Aron & Company LLC
Peabody Coal Sales, LLC Drummond Coal Sales Inc.
Marco International Corporation Southern Company Services (MP)

2023 2014
Customers Customers
Host Agency, LLC Seacliff Agency, LLC
Seacliff Agency, LLC Fillette, Green Shipping Services
Page & Jones, Inc. T.Parker Host
Blue Water Shipping Co. Page & Jones, Inc.
Riverside Shipping, LLC Blue Water Shipping Co.

2023 2014
Customers Customers
Ineos Phenol Ineos Phenol
APM Terminals North America, Inc. Jim Walter Resources
Warrior Met Coal Mining, LLC APM Terminals North America, Inc.
Suzano Pulp Fibria Cellulose USA
Vulcan Materials Co. Outokumpu Stainless USA, LLC

Note: Because many of the above customers use the Authority's facilities based upon a signed contract, disclosing the dollar amount paid by the above customers 
or disclosing a percentage of the total revenue base by customer could disclose privileged information.

Source: ASPA records

Special Processing Revenue

Income earned from charges assessed against a vessel for berthing at a wharf, pier, bulkhead structure, or bank or for mooring to a vessel so 
berthed.

ALABAMA STATE PORT AUTHORITY
PRINCIPAL CUSTOMERS PER LARGEST REVENUE SOURCES 

For the Fiscal Years Ended September 30, 2023 and 2014

Dockage

Income earned from the movement of commodities within the Port before movement to another vessel or barge.

Wharfage
Income earned from charges assessed against cargo placed in ASPA transit sheds, storage areas, at shipside or on the wharf, passing over 
or under the facilities or transferred between vessels.
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Exhibit 7

Column1 2023 2022 2021 2020 2019
DOCKAGE:
Bulk Facility (per GRT per 24 hours) 0.48$   0.48$   0.46$   0.44$   0.42$   

General Cargo Vessels
0 - 199.9Ft (per foot per 24 hours) 3.41$ 3.41$ 3.28$ 3.12$   3.03$   

200 - 399.9Ft (per foot per 24 hours) 4.48$ 4.48$ 4.31$ 4.10$   3.98$   
400 - 499.9Ft (per foot per 24 hours) 6.09$ 6.09$ 5.86$ 5.58$   5.41$   
500 - 599.9Ft (per foot per 24 hours) 8.18$ 8.18$ 7.86$ 7.49$   7.27$   
600 - 699.9Ft (per foot per 24 hours) 9.50$ 9.50$ 9.12$ 8.69$   8.44$   
700 - 799.9Ft (per foot per 24 hours) 12.05$ 12.05$ 11.58$ 11.03$   10.71$   
800 - 899.9Ft (per foot per 24 hours) 14.52$ 14.52$ 13.95$ 13.29$   12.90$   

900Ft - Above (per foot per 24 hours) 17.37$ 17.37$ 16.68$ 15.89$   15.43$   

TIPPLING:
Coal (per short ton) 1.52$ 1.52$ 1.63$ 1.59$   1.69$   
Coal Special Processing (per short ton) 2.47$ 2.06$ 1.68$ 1.47$   1.40$   

WHARFAGE:
Bulk Facility (per short ton) 0.25$   0.25$   0.26$   0.26$   0.27$   

General Cargo
Aluminum (per short ton) 2.65$   2.65$   2.52$   2.40$   2.40$   
Containers (per short ton) 3.75$   3.74$   3.57$   3.40$   3.40$   
Demurrage (per short ton) 0.25$   0.25$   0.25$   0.25$   0.25$   
Forest Products (per short ton per day) 3.64$   3.64$   3.47$   3.30$   3.30$   
Lumber (per board foot) 0.44$   0.44$   0.42$   0.40$   0.40$   
Paper (per short ton) 3.75$   3.75$   3.57$   3.30$   3.30$   
Steel (per short ton) 3.84$ 3.84$ 3.66$ 3.49$   3.40$   

RAILROAD:
Switching

Coal (per car) 63.54$ 71.17$ 60.75$ 63.09$   63.33$   
General (per car) 368.13$ 350.94$ 340.92$ 334.80$   330.41$   
Grain (per car) 124.17$   120.26$   107.35$   107.19$   107.19$   

GRT = gross registered tons
Source:  ASPA records, central billing, bulk facilities, harbormaster, and railroad departments

ALABAMA STATE PORT AUTHORITY
TOP REVENUE RATES

For the Last Ten Fiscal Years Ended September 30
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Exhibit 7 (cont.)

2018 2017 2016 2015 2014

0.41$   0.40$   0.40$   0.36$   0.36$   

2.94$   2.77$   2.77$   2.69$   2.62$   
3.86$   3.64$   3.64$   3.53$   3.43$   
5.26$   4.95$   4.95$   4.81$   4.67$   
7.06$   6.65$   6.65$   6.46$   6.27$   
8.19$   7.72$   7.72$   7.50$   7.28$   

10.40$   9.80$   9.80$   9.52$   9.25$   
12.53$   11.81$   11.81$   11.46$   11.13$   
14.98$   14.12$   14.12$   13.71$   13.31$   

1.76$   1.70$   1.78$   1.76$   1.74$   
1.26$   1.22$   1.05$   1.31$   1.27$   

0.28$   0.26$   0.26$   0.27$   0.27$   

2.33$   2.20$   2.20$   2.14$   2.14$   
3.30$   3.20$   3.20$   3.11$   3.11$   
0.25$   0.25$   0.25$   0.29$   0.29$   
3.20$   3.11$   3.11$   3.02$   3.02$   
0.39$   0.38$   0.38$   0.37$   0.37$   
3.20$   3.11$   3.11$   3.11$   3.11$   
3.30$   5.06$   3.20$   3.11$   3.11$   

54.52$   50.59$   66.04$   71.06$   78.10$   
310.02$   276.19$   314.67$   301.88$   289.58$   
107.19$   104.07$   104.07$   101.04$   86.59$   

ALABAMA STATE PORT AUTHORITY
TOP REVENUE RATES

For the Last Ten Fiscal Years Ended September 30

113



Exhibit 8

Column1 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

Series 2017A 121,995,000$     121,995,000$     121,995,000$     121,995,000$     121,995,000$     121,995,000$     123,770,000$     - - - - - -  - - -

Series 2017B - - - - - -  - - - 4,280,000$     8,305,000$     12,100,000$     12,100,000$     - - - - - -  - - -

Series 2017C 6,130,000$     6,130,000$     6,130,000$     6,130,000$     6,130,000$     6,130,000$     6,130,000$     - - - - - -  - - -

Series 2017D 112,205,000$     124,030,000$     128,975,000$     130,095,000$     131,190,000$     132,270,000$     132,990,000$     - - - - - -  - - -

Series 2008A - - - - - - 8,040,000$    15,700,000$     23,005,000$     29,955,000$     36,575,000$     42,880,000$     48,875,000$     54,580,000$     

Series 2020 43,045,798$     45,034,229$     46,986,000$     46,986,000$     - - - - - -  - - - - - -  - - - - - -

Series 2018 - - - - - -  - - - - - - 50,000,000$    50,000,000$     - - - - - -  - - - - - -

Series 2010 - - - - - -  - - - - - -  - - - - - -  - - - 106,045,000$     106,045,000$     106,045,000$     

Series 2006A - - - - - -  - - - - - -  - - - - - - 131,355,000$    131,355,000$     134,895,000$     

Series 2006B - - - - - -  - - - - - -  - - - - - -  - - - 42,195,000$     45,955,000$     45,955,000$     

Series 2006D - - - - - -  - - - - - -  - - - - - -  - - - 21,600,000$     21,600,000$     21,600,000$     

78,431$     141,195$  376,819$  

283,454,229$     297,330,424$     312,502,819$     325,186,000$     340,625,000$     352,450,000$     311,565,000$     344,075,000$     353,830,000$     363,075,000$     

9,999,610$    10,829,916$     11,660,222$     12,490,527$     13,604,640$     14,718,753$     15,835,923$     535,153$     577,741$     620,329$     

294,284,145$     308,990,646$     324,993,346$     338,790,640$     355,343,753$     368,285,923$     312,100,153$     344,652,741$     354,450,329$     363,075,000$     

(11,166,410)$    (13,813,431)$     (14,936,771)$     (13,060,000)$     (12,425,000)$     (11,825,000)$     (9,115,000)$     (10,295,000)$     (9,755,000)$     (9,245,000)$     

280,470,714$     294,053,875$     311,933,346$     326,365,640$     343,518,753$     359,170,923$     301,805,153$     334,897,741$     345,205,329$     363,075,000$     

58$     61$     64$     69$     72$     75$     64$     71$     73$     75$     

* 0.12% 0.14% 0.16% 0.17% 0.18% 0.16% 0.18% 0.20% 0.21%

1.

* 2023 Personal Income not available
See Exhibit 9 for debt service requirements of long-term revenue bonds and notes to the audited financial statements for further details of the ASPA's outstanding revenue bonds.
See Exhibit 12, Demographic and Economic Statisics, for personal income and population data for State of Alabama.

Note: Lease liabilities recorded for fiscal years 2023 - 2021. GASB 87 was implemented as of September 30, 2022 and retroacted for fiscal year 2021. The Alabama State Port Authority did not retroact any prior financial statements prior to 
2021.

Source: ASPA records and audited financial statements

Subtotal

Lease Liabilities

ALABAMA STATE PORT AUTHORITY 
OUTSTANDING REVENUE BONDS

For the Last Ten Fiscal Years Ended September 30

Docks Facilities Revenue Refunding Bonds

Docks Facilities Revenue Bonds

Outstanding Debt Per Capita

Percent of Personal Income

Plus: Unamortized premium, net

Less: Current Portion

Long-term debt, net

Total Outstanding Debt
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Exhibit 9

Fiscal 
Year

Coal Severance 
Tax Revenue*

Oil & Gas 
Production Tax 

Revenue*

(A) Operating
Revenues and

Investment Income 
(cash basis)

(B)      
Docks Facilities 

Revenues

(C) 
Operating 
Expenses*

(D) Annual Debt
Service

Requirement

Minimum 
Requirement 

150%  
(A) / (D)

Minimum 
Requirement 

125%  
[ (B) - (C) ] / (D)

Minimum 
Requirement 100%  

(A) / [ (C) + (D) ]

2023  $  1,469,080  $  9,500,000  $  184,958,850  $  195,927,930  $  126,029,436  $  26,257,407 704% 266% 121%

2022 1,252,757$   9,500,000$    $  164,735,593  $  175,488,350  $  106,918,477  $  27,662,636 596% 248% 122%
2021  $  1,361,788  $  9,500,000  $  151,708,132  $  162,569,920  $  85,214,730  $  25,996,131 584% 298% 136%

2020 1,511,568$   9,500,000$    $  140,421,442 151,433,010$    $  97,979,292  $  26,083,229 538% 205% 113%

2019 1,930,399$   9,500,000$    $  160,396,825 171,827,224$    $  102,170,618  $  26,117,517 614% 267% 125%

2018 1,728,228$   9,500,000$    $  135,958,029 147,186,257$    $  85,802,675  $  23,617,459 576% 260% 124%

2017 1,621,863$   9,500,000$    $  128,498,518 139,620,381$    $  76,987,275  $  27,105,818 474% 231% 123%

2016 1,269,110$   9,500,000$    $  123,008,475  $  133,777,585  $  76,478,952  $  25,909,370 475% 221% 120%

2015 2,029,640$   9,500,000$    $  145,706,985  $  157,236,625  $  89,805,746  $  25,584,219 570% 264% 126%

2014 2,263,318$   9,500,000$    $  163,137,370  $  174,900,688  $  93,897,379  $  25,340,335 644% 320% 137%

*Coal Severance and Oil & Gas Production Tax revenues are available to ASPA if needed. Operating Expenses exclude depreciation
and amortization as defined by the Bond Order.

Notes:
On November 21, 2006, a Master Bond Order was adopted which provided for the issuance of the Alabama State Port Authority's
Docks Facilities Revenue Bonds. Docks Facilities Revenue Bonds, Series 2006A, 2006B, and 2006C were issued on November 21, 2006, and
refunded the Docks Facilities Revenue Bonds Series 1996, Series 1997, Series 1998, and Series 2001. The 2006 bonds and those issued subsequently 
were issued pursuant to the right retained in the Master Bond Order adopted on November 21, 2006. See the notes to the audited financial statements for 
 further details of the ASPA's outstanding revenue bonds.

As a result of the requirements of the 2006 Master Bond Order, Docks Facilities Revenues (B) is the combination of operating revenue,
coal severance tax revenue, oil & gas production revenue, and investment income (cash basis).

Source: ASPA records, contracts and audited financial statements

ALABAMA STATE PORT AUTHORITY
ANNUAL DEBT SERVICE REQUIREMENTS OF REVENUE BONDS 

For the Last Ten Fiscal Years Ended September 30
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Exhibit 10

Fiscal 
Year

Gross 
Revenues*

Operating 
Expenses*

Net Revenue 
Available for 
Debt Service

Debt Service 
Requirements**

Times 
Coverage^

2023  $  186,992,098  $  126,029,436  $  60,962,662  $  26,257,407 2.32
2022 165,406,640$  106,918,477$  58,488,163$   27,662,636$   2.11
2021  $  154,409,294  $  84,963,641  $  69,445,653  $  25,996,131 2.67
2020  $  139,783,807  $  97,979,292  $  41,804,515  $  26,083,229 1.60
2019 161,458,468$  102,170,618$  59,287,850$    $  26,117,517 2.27
2018 136,300,647$  85,802,675$  50,497,972$   23,617,459$   2.14

2017 126,975,727$  76,987,275$  49,988,452$   27,105,818$   1.84
2016 123,468,529$  76,478,952$  46,989,577$   25,909,370$   1.81
2015 146,052,426$  89,805,746$  56,246,680$   25,584,219$   2.20
2014 163,275,936$  93,897,379$  69,378,557$   25,340,335$   2.74

Source:  ASPA records and audited financial statements

^ Ratio of Net Revenue Available for Debt Service to Debt Service Requirements indicates the number of times net 
revenue of a given fiscal year can cover the debt payments.

For the Last Ten Fiscal Years Ended September 30
LONG-TERM REVENUE BOND COVERAGE

ALABAMA STATE PORT AUTHORITY

* Gross revenues include operating revenues, investment income, and other income/(expense), net. Operating
expenses exclude depreciation and amortization expense.

** See Exhibit 9 for debt service requirements of long-term revenue bonds and notes to the audited financial statements 
for details of the ASPA's outstanding revenue bonds.
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Exhibit 13

Employer Industry
No. of 

Employees

Percentage of 
Total Mobile 

Area 
Employment

Mobile County Public School System Education 7,200  2.08%
Infirmary Health System Medical 6,000  1.73%
University of South Alabama & USA Medical Facilities Education & Medical 5,500  1.59%
Austal USA Shipbuilding 4,900  1.41%
Baldwin County Board of Education Education 3,900  1.12%
City of Mobile Government 2,200  0.63%
PCH Hotels & Resorts Hospitality 2,000  0.58%
CPSI Technology 2,000  0.58%
Mobile County Government 1,900  0.55%
AM/NS Calvert Steel Mill 1,600  0.46%
Total of Largest Employers 37,200  10.73%

Total Employed Labor Force * 346,829  100%

Employer Industry
No. of 

Employees

Percentage of 
Total Mobile 

Area 
Employment

Mobile County Public School System Education 7,400  2.56%
University of South Alabama & USA Medical Facilities Education & Medical 5,180  1.79%
Infirmary Health System Medical 5,100  1.76%
Austal USA Shipbuilding 4,200  1.45%
City of Mobile Government 2,280  0.79%
Mobile County Government 1,680  0.58%
AM/NS Calvert Steel Mill 1,650  0.57%
Providence Hospital Medical 1,520  0.53%
VT Mae Aerospace Mobile Aircraft Refurbishing 1,250  0.43%
Springhill Medical Center Medical 1,200  0.41%
Total of Largest Employers 31,460  10.87%

Total Employed Labor Force * 289,365  100%

* Data includes civilian employment in Mobile, Baldwin, Washington, Choctaw, Clarke, Conecuh, Escambia, Monroe, and

Wilcox Counties.

Note: Employers for 2014 are listed as originally stated nine years ago, and some employers' names may have changed due to 

mergers, acquistions, or reorganizing.

Source:  Mobile Area Chamber of Commerce; Alabama Labor Market Information System

2014

2023

ALABAMA STATE PORT AUTHORITY
PRINCIPAL EMPLOYERS IN THE MOBILE AREA

For Years 2023 and 2014
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Exhibit 15

2023 2022 2021 (1) 2020 2019 2018 2017 2016 2015 2014

PORT TONS (short tons)

General Cargo & Intermodal 6,863,470  6,475,341  7,630,113  6,292,463  7,724,547  7,467,001 7,817,931 6,915,938 6,503,004 7,321,982

McDuffie Coal & Bulk Handling 12,612,127  11,180,814  10,650,911  12,460,052  15,110,675  14,855,159 11,522,576 10,404,484 13,406,058 18,020,637

Total ASPA Facilities 19,475,597   17,656,155   18,281,024   18,752,515   22,835,222 22,322,160 19,340,507 17,320,422 19,909,062 25,342,619

Industry (ASPA) 1,298,144  1,767,483  1,702,879  1,595,401  1,135,168  1,394,281 1,505,784 2,001,866 1,616,082 2,048,703

General Port 16,528,600  16,999,580  17,223,690  8,910,362  9,858,460  9,331,620 11,945,577 14,119,214 16,437,246 15,257,160

TOTAL 37,302,341   36,423,218   37,207,593   29,258,278   33,828,850   33,048,061 32,791,868 33,441,502 37,962,390 42,648,482

FOREIGN TRADE FOR MOBILE, AL 
(short tons)

Exports ** ** 16,552,479   16,946,483 16,314,859 15,727,509 14,019,569 16,141,395 18,518,420 18,178,382

Imports ** ** 17,859,999   20,249,856 16,170,960 19,834,242 21,199,530 19,764,023 18,308,123 12,493,015

TOTAL ** ** 34,412,478   37,196,339 32,485,819 35,561,751 35,219,099 35,905,418 36,826,543 30,671,397

REVENUE PER TON (U.S. Dollars)

Operating Revenue 184,911,783$   164,513,160$   151,655,871$   139,822,169$   158,449,481$   134,935,976$   125,872,300$   122,165,252$   144,886,259$   162,318,725$   

ASPA & Industry Tonnage 20,773,741  19,423,638  19,983,903  20,347,916 23,970,390 23,716,441 20,846,291 19,322,288 21,525,144 27,391,322

REVENUE PER TON $8.90 $8.47 $7.59 $6.87 $6.61 $5.69 $6.04 $6.32 $6.73 $5.93

ALABAMA STATE PORT AUTHORITY 
FREIGHT TRAFFIC STATISTICS

For the Last Ten Years Ended December 31

(1) The Authority adopted GASB Statement 87 during fiscal year 2022 resulting in an adjustment to operating revenues for fiscal year 2021 only.

Note: Industry tonnage statistics include other non-major divisions and departments of the ASPA. General Port tonnage statistics include all freight 
accounted for in the Mobile River and Port of Mobile by privately owned terminals outside of the ASPA.

** Statistics not published

Source: ASPA audited financial statements; ASPA general cargo department; U.S. Army Corps of Engineers Institute for Water Resources
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Exhibit 16

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

COMMODITIES BY DIVISION (short tons)

BAGS NOS 41,262  73,037   96,647  80,445 98,354 85,539 67,269 84,962 64,907 29,619
BULK LIQUID - - - 45,897   - - - - - - 14,302 - - - - - - 12,608 - - - - - -
CONTAINER (TONS) 23,660  18,557   9,518  2,579 3,175 3,457 6,621 6,216 6,089 7,924
CROSS TIES & POLES 12,278  10,194   7,699  10,893 14,185 15,094 21,921 13,746 11,261 7,593
DRY BULK - - - - - - - - - 4,777 16,780 5,009 5,124 - - - - - - - - -
FROZEN CHICKEN OR FOOD 70,837  93,486   103,330   69,125 82,539 75,615 91,913 132,832 111,781 107,516
IRON & STEEL 4,547,564  3,973,127  4,961,808   3,940,163 5,338,904 4,991,857 5,448,786 4,549,020 4,494,816 5,149,543
LINERBOARD & PAPER 159,884  171,706   146,544   124,013 113,827 118,487 111,529 158,351 146,657 122,796
LUMBER 289,346  386,041   365,408   201,889 242,981 284,387 277,756 257,365 234,387 187,063
MANUFACTURER & MISC. 20,694  43,958   66,936   43,453 56,474 40,322 65,550 54,562 18,072 4,813
METAL & ALLOYS 72,082  48,691   24,199   58,722 53,160 111,960 147,494 86,307 72,450 48,196
OTHER 1,012  268   159   277 425 1,381 2,023 734 460 802
PIG IRON 907,865  716,947   1,036,329   926,316 959,970 968,280 720,349 754,469 559,314 719,574
PLYWOOD & VENEER 10,406  34,030   20,723   15,786 25,309 30,930 25,535 26,605 28,127 19,923
RUBBER & RUBBER PROD. - - - 485   - - - - - - - - - 170 84 1 226 8
WOOD PULP 706,580  858,917   790,813   814,025 704,162 734,513 825,977 778,160 754,457 916,612

GENERAL CARGO TOTAL 6,863,470 6,475,341   7,630,113 6,292,463 7,724,547 7,467,001 7,817,931 6,915,938 6,503,004 7,321,982

COAL 12,612,127   11,180,814  10,650,911  12,460,052 15,110,675 14,855,159 11,513,753 10,404,484 13,320,186 18,020,637
COKE - - - - - - - - - - - - - - - - - - - - - - - - 85,872 - - -
IRON ORE - - - - - - - - - - - - - - - - - - 8,823 - - - - - - - - -

McDUFFIE & BULK MATERIAL 
HANDLING PLANT TOTAL   12,612,127   11,180,814   10,650,911   12,460,052   15,110,675   14,855,159   11,522,576   10,404,484   13,406,058   18,020,637 

TOTAL ASPA FACILITIES 19,475,597 17,656,155 18,281,024 18,752,515 22,835,222 22,322,160 19,340,507 17,320,422 19,909,062 25,342,619

Source:  ASPA general cargo department

ALABAMA STATE PORT AUTHORITY
DETAIL OF PORT FREIGHT TRAFFIC STATISTICS 

For the Last Ten Years Ended December 31

GENERAL CARGO 

McDUFFIE & BULK MATERIAL HANDLING PLANT
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2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

CONTAINERS (TEUs) 612,823  617,968   528,490   434,405 420,020 354,911 332,649 275,328 229,227 237,483
COMMODITIES BY DIVISION (short tons)

AGRIPRODUCTS 295,652  717,615   568,672   793,626 273,474 422,631 689,196 977,058 754,547 1,108,679
CEMENT 161,123  146,471   173,893   100,000 63,618 100,000 - - - 26,199 64,355 - - -
CHEMICALS 841,369  903,397   960,314   701,775 798,076 871,650 816,588 998,609 797,180 940,024

INDUSTRY TOTAL 1,298,144 1,767,483 1,702,879 1,595,401 1,135,168 1,394,281 1,505,784 2,001,866 1,616,082 2,048,703

GENERAL PORT TONNAGE (ASPA)
AGGREGATE 139,500   111,993   - - - 20,805 22,250 5,976 - - - 35,300 123,048 80,000
ASPHALT - - - - - - 38,000  141,850 187,300 124,950 232,575 184,050 288,862 302,765
CHEMICALS 184,102   168,064   257,825   163,626 86,391 103,833 113,730 205,661 379,914 154,920
CLINKER/CEMENT - - - 47,500  102,514   12,300 250,897 5,498 157,330 404,951 892,489 972,535
COAL/COKE 1,867,518  2,061,908   1,592,374   1,754,036 1,977,024 1,468,435 1,506,346 2,232,353 2,256,228 3,169,529
COPPER 43,480   51,500   43,500   41,600 2,300 - - - 3,200 - - - - - - - - -
DIESEL 76,057   86,226   651,319   331,949 167,376 167,637 249,193 286,166 141,994 375,002
FROZEN PRODUCTS - - - 3,477  - - - - - - - - - - - - - - - - - - - - - - - -
GENERAL CARGO (NOS) 28,015  11,988   221,068   122,600 31,960 57,296 127,010 258,951 282,842 251,326
GRANITE - - - - - - - - - 3,600 2,300 4,300 1,500 - - - 91,105 50,906
GYPSUM - - - - - - - - - 1,500 - - - - - - 1,671 31,466 18,870 25,180
IRON ORES 423,925   1,034,102   644,292   206,717 331,508 531,611 637,563 669,154 916,493 701,828
LIMESTONE 1,848,383   1,970,120   1,800,610   139,291 1,600,000 163,141 1,412,986 1,679,185 2,424,170 2,275,606
METHANOL 20,400   23,500   121,260   272,563 - - - - - - - - - 23,000 42,248 193,163
MISCELLANEOUS 107,781   276,040   490,078   410,132 211,968 164,247 216,794 166,506 91,134 595,696
PERLITE (BULK) 1,000   17,200   - - - 3,200 30,000 4,200 28,500 5,000 12,800 - - -
PETROLEUM 10,727,476  9,869,436   8,629,599   4,762,073 4,653,701 5,672,052 6,469,832 7,141,899 7,449,470 5,094,934
PULPWOOD - - - - - - - - - - - - - - - - - - 149,187 - - - - - - 176,011
SCRAP IRON & STEEL 21,738  19,569   149,684   56,420 10,085 132,393 263,580 155,612 236,548 310,484
WOODCHIPS/LOGS 1,039,225  1,246,957   2,481,567   466,100 293,400 726,051 374,580 639,960 789,031 527,275

GENERAL PORT TOTAL 16,528,600 16,999,580 17,223,690  8,910,362 9,858,460 9,331,620 11,945,577 14,119,214 16,437,246 15,257,160

GRAND TOTAL 37,302,341 36,423,218 37,207,593  29,258,278 33,828,850 33,048,061 32,791,868 33,441,502 37,962,390 42,648,482

Note: Industry tonnage statistics include other non-major divisions and departments of the ASPA. General Port tonnage statistics include all freight accounted for in the Mobile River and Port of Mobile by privately 
owned terminals outside of the ASPA.

Source: ASPA general cargo department

 Exhibit 16 (cont.)

INDUSTRY TONNAGE (ASPA)

   ALABAMA STATE PORT AUTHORITY      
DETAIL OF PORT FREIGHT TRAFFIC STATISTICS (cont.)

For the Last Ten Years Ended December 31
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Exhibit 17

Column1 2023
2022 

(revised)
2021 

(revised) 2020 2019 2018 2017 2016 2015 2014
McDuffie Coal Terminal

Operating Revenue 86,198$    69,919$   65,487$   62,938$   75,109$   61,262$   55,891$   48,938$   70,602$   78,288$   

Capital Assets 148,004$    131,657$   120,453$   125,263$   129,362$   139,997$   143,442$   150,839$   158,221$   156,388$   

Return on Capital Assets 58% 53% 54% 50% 58% 44% 39% 32% 45% 50%

General Cargo / Intermodal

Operating Revenue 40,069$    39,288$   38,276$   35,246$   40,785$   36,459$   35,386$   36,362$   33,811$   35,901$   

Capital Assets 82,344$    71,843$   124,991$   130,384$   137,705$   147,054$   154,445$   160,857$   166,403$   173,799$   

Return on Capital Assets 49% 55% 31% 27% 30% 25% 23% 23% 20% 21%

Terminal Railway

Operating Revenue 26,854$    25,273$   22,514$   22,270$   22,425$   18,856$   16,385$   19,268$   22,097$   23,742$   

Capital Assets 39,067$    34,475$   35,804$   35,588$   35,215$   35,554$   36,965$   38,543$   36,445$   37,998$   

Return on Capital Assets 69% 73% 63% 63% 64% 53% 44% 50% 61% 62%

Real Estate

Operating Revenue 20,861$    18,532$   15,543$   10,656$   10,988$   9,488$   9,326$   8,154$   7,199$   8,178$   

Capital Assets 273,954$    278,788$   285,414$   246,484$   207,087$   213,857$   218,982$   219,730$   169,098$   172,990$   

Return on Capital Assets 8% 7% 5% 4% 5% 4% 4% 4% 4% 5%

Marine Liquid Bulk Terminal

Operating Revenue 4,347$    4,266$   3,761$   3,369$   3,586$   3,482$   3,391$   3,464$   3,506$   3,487$   

Capital Assets 8,780$    9,162$   9,545$   9,924$   9,958$   8,092$   8,380$   8,668$   8,956$   9,187$   

Return on Capital Assets 50% 47% 39% 34% 36% 43% 40% 40% 39% 38%

Other

Operating Revenue 6,583$    7,236$   6,074$   5,344$   5,556$   5,388$   5,492$   5,980$   7,672$   12,722$   

Capital Assets 90,025$    92,494$   32,182$   33,973$   33,185$   34,421$   35,345$   40,810$   50,612$   51,936$   

Return on Capital Assets 7% 8% 19% 16% 17% 16% 16% 15% 15% 24%

Total

Operating Revenue 184,912$   164,513$   151,655$   139,822$   158,449$   134,936$   125,872$   122,165$   144,886$   162,319$   

Capital Assets 642,173$    618,419$   608,389$   581,616$   552,512$   578,973$   597,559$   619,447$   589,735$   602,298$   

Return on Capital Assets 29% 27% 25% 24% 29% 23% 21% 20% 25% 27%

*Net of accumulated depreciation and excludes construction in progress.

Source: ASPA records and audited financial statements.

Note: The Authority adopted GASB Statement 96 during fiscal year 2023 resulting in an adjustment to capital assets for fiscal year 2022 only. The Authority adopted GASB 87 during fiscal year 2022 resulting 
in an adjustment in capital assets and operating revenues for 2021 only. 

ALABAMA STATE PORT AUTHORITY
RATIOS OF CAPITAL ASSETS

For the Last Ten Years Ended September 30

Ratio of Operating Revenues (in thousands) to Capital Assets* (in thousands) by Division
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Exhibit 18

Total Acreage 4,013
Warehouse & Open Yards (sq. ft.) 5 million
Channel Depth in Upper River Harbor (feet) up to 40
Channel Depth in Lower River Harbor (feet) up to 45

General Cargo Terminals 3 Bulk Materials Terminals 1

 Barge Hauls 3 Berths 3
Berths 35 Barge Loaders 1

with Transit Sheds 19 Barge Unloaders 2
with Open Wharves 17 Double Stackers 2
with Marginal Tracks 17 Automatic Samplers 2
with Roll-on / Roll-off Ramps 1 Ship Loaders 2
with Freezer Terminal 1 Ship Unloaders 3

Cement Terminal 1 Stacker / Reclaimers 6
Container Yard (acreage) 22 Storage Capacity (tons)
Cranes Ground 2.3 million

Magnetic Lifting Gantry 3 Tandem Railcar Dumps 1
Harbor 1  Single Railcar Dump 1

Pig Iron Terminal 1
RO-RO Terminal 1
Rail Ferry Terminal 1 Grain Elevator 1
Steel Coil Handling Facility 1 Bushel capacity (bushels) 3.3 million
Steel Slab Handling Terminal 1 Ship loading capacity
Truck Scales 1 per hour (bushels) 100,000

Railcar unloading capacity
Container Terminals 1 per hour (bushels) 24,000

Intermodal Rail Facility 1
Marine Terminal 1

Berths 2,400 ft. Inland Ports 8
Cranes Grain Elevators (see *) 4

Post-Panamax 2 Total acres 236
Super Post-Panamax 2

Port River
Railroads Column1 Axis Mobile

Locomotives 9 Bridgeport Tennessee
Railcar Scales 1 Columbia * Chattahoochee
Track (miles) 75 Cordova Black Warrior

Demopolis * Tombigbee
Liquid Bulk Terminal 1 Eufaula Chattahoochee

Berths 2 Montgomery * Alabama
Selma Alabama

Source: ASPA records

Note: The Alabama State Port Authority lies in proximity to two turning basins which are not capital assets of the Authority. The Port also has 
immediate access to two interstate systems and five Class 1 railroads.

ALABAMA STATE PORT AUTHORITY
CAPITAL ASSETS STATISTICS

As of September 30, 2023
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Exhibit 19

Column1 World
% of 
Total

Africa
% of 

Total2
Asia & 

Pacific Rim
% of 

Total3
Europe

% of 
Total4

Latin 
America

% of 
Total5

Middle   East
% of 

Total6
North America

% of 
Total7

2023

Exports 27,447,000$   271,000$    8,357,000$     8,393,000$     2,348,000$   969,000$   7,109,000$     

Imports 37,140,000$   367,000$    14,589,000$   8,916,000$     1,483,000$   189,000$   11,596,000$   

Total 64,587,000$   100% 638,000$   1% 22,946,000$   36% 17,309,000$   27% 3,831,000$   6% 1,158,000$   2% 18,705,000$   29%

2022

Exports 25,886,000$   481,000$    7,420,000$     7,997,000$     2,624,000$   635,000$   6,729,000$     

Imports 37,084,000$   508,000$    14,657,000$   8,849,000$     1,762,000$   344,000$   10,964,000$   

Total 62,970,000$   100% 989,000$   2% 22,077,000$   35% 16,846,000$   27% 4,386,000$   7% 979,000$    2% 17,693,000$   28%

2021

Exports 20,944,000$   404,000$    6,321,000$     6,166,000$     1,628,000$   453,000$   5,972,000$     

Imports 31,527,000$   832,000$    12,659,000$   7,711,000$     1,402,000$   126,000$   8,797,000$     

Total 52,471,000$   100% 1,236,000$   2% 18,980,000$   36% 13,877,000$   26% 3,030,000$   6% 579,000$    1% 14,769,000$   28%

2020

Exports 17,392,000$   330,000$    5,946,000$     4,651,000$     1,325,000$   331,000$   4,809,000$     

Imports 25,483,000$   280,000$    10,890,000$   6,151,000$     1,178,000$   263,000$   6,721,000$     

Total 42,875,000$   100% 610,000$   1% 16,836,000$   39% 10,802,000$   25% 2,503,000$   6% 594,000$    1% 11,530,000$   27%

2019

Exports 20,796,000$   238,000$    5,406,000$     6,606,000$     1,868,000$   526,000$   6,152,000$     

Imports 28,309,000$   230,000$    11,042,000$   7,237,000$     1,332,000$   545,000$   7,923,000$     

Total 49,105,000$   100% 468,000$   1% 16,448,000$   33% 13,843,000$   28% 3,200,000$   7% 1,071,000$   2% 14,075,000$   29%

2018

Exports 21,416,000$   224,000$    6,211,000$     5,532,000$     2,196,000$   544,000$   6,709,000$     

Imports 26,211,000$   268,000$    9,500,000$     7,177,000$     1,259,000$   758,000$   7,249,000$     

Total 47,627,000$   100% 492,000$   1% 15,711,000$   33% 12,709,000$   27% 3,455,000$   7% 1,302,000$   3% 13,958,000$   29%

Note: Latin America includes the regions of the Carribbean, Central America, and South America. North America includes the countries of 

Canada and Mexico. 

Source:  International Trade Administration, a bureau of the U.S. Department of Commerce

MISCELLANEOUS STATISTICAL DATA
ALABAMA'S TOTAL VALUE OF TRADE BY REGION (in thousands)

For the Last Ten Years Ended December 31

      ALABAMA STATE PORT AUTHORITY
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Exhibit 19 (cont.)

Column1 World
% of 
Total

Africa
% of 
Total2

Asia & 
Pacific Rim

% of 
Total3

Europe
% of 
Total4

Latin 
America

% of 
Total5

Middle   East
% of 
Total6

North America
% of 
Total7

2017

Exports 21,798,000$   306,000$    6,415,000$     5,612,000$     1,595,000$   743,000$   7,127,000$     

Imports 23,595,000$   199,000$    8,633,000$     6,581,000$     1,162,000$   832,000$   6,188,000$     

Total 45,393,000$   100% 505,000$   1% 15,048,000$   33% 12,193,000$   27% 2,757,000$   6% 1,575,000$   3% 13,315,000$   29%

2016

Exports 20,471,000$   340,000$    5,810,000$     5,385,000$     1,217,000$   951,000$   6,768,000$     

Imports 22,125,000$   153,000$    8,525,000$     6,372,000$     1,206,000$   624,000$   5,245,000$     

Total 42,596,000$   100% 493,000$   1% 14,335,000$   34% 11,757,000$   28% 2,423,000$   6% 1,575,000$   4% 12,013,000$   28%

2015

Exports 19,322,000$   322,000$    5,400,000$     4,640,000$     1,336,000$   665,000$   6,959,000$     

Imports 21,900,000$   161,000$    9,025,000$     6,265,000$     1,119,000$   408,000$   4,922,000$     

Total 41,222,000$   100% 483,000$   1% 14,425,000$   35% 10,905,000$   26% 2,455,000$   6% 1,073,000$   3% 11,881,000$   29%

2014

Exports 19,450,000$   374,000$    5,706,000$     4,557,000$     1,640,000$   570,000$   6,603,000$     

Imports 22,242,000$   165,000$    8,965,000$     5,585,000$     1,411,000$   336,000$   5,780,000$     

Total 41,692,000$   100% 539,000$   1% 14,671,000$   35% 10,142,000$   24% 3,051,000$   7% 906,000$    2% 12,383,000$   30%

Note: Latin America includes the regions of the Carribbean, Central America, and South America. North America includes the countries of 

Canada and Mexico. 

Source:  International Trade Administration, a bureau of the U.S. Department of Commerce

MISCELLANEOUS STATISTICAL DATA
ALABAMA'S TOTAL VALUE OF TRADE BY REGION (in thousands)

For the Last Ten Years Ended December 31

      ALABAMA STATE PORT AUTHORITY      
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Exhibit 20
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ALABAMA STATE PORT AUTHORITY
CHART OF ALABAMA'S TOTAL VALUE OF TRADE BY REGION (in thousands)

For the Last Ten Years Ended December 31

Africa

Asia &
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America
Middle East
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Note: Latin America includes the regions of the Caribbean, Central America, and South America. North America includes the countries of Canada and Mexico.  
Source: International Trade Administration, a bureau of the U.S. Department of Commerce 
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Alabama State Port Authority
250 N. Water Street

Mobile, Alabama 36602
Office: 251-441-7200

ALPorts.com




